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Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


DAILY  DIGEST 

Prepared  im  the  Press  Service.  Office  of  loforiaadosi.  United  Sfetes  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  la  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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T£E  ECONOMY  BILL  Tlie  Senate  last  niglit,   oy  a  vote  of  62' to  13^  passed  the 

President's  \3500, 000, 000  economy  dill,   imposing  a  maximuffi  I5  per 
cent  -pay  cut  on  all  Federal  employees  and  reducing-'  veterans'  bene- 
fits all  alon^i'  tlie  line,  according  to  the  press.     Tne  measure  uoday  Y/ill  go  to 
conference  with  the  Hous'e^  where  minor' differences  will  he  ironed  out. 


THE  BAUEINQ-  J,. ,  F.. .  Essary,  writin,?:  in  The  Baltimore  ".Sun  today,  says: 

SITUATION         "With  nearly  2,000-hanlcs  in'  operation  throughout  the  country,  with 
more  to  je  reopened  at  ah  early  'late  and  with  noo  a  single  report 
from  any  quarter  of  a  barilzing  institution  in  difficulties  becaLise 
of  withdrawals,   the  Admini'straticn  feels  taat  Gae  oaxikin^-  crisis  has  oeen  pass ed. 
Moreover,  there  is  a  further  feeling  that  confidence  generally  in  future  ousiness 
activities  has  been  revived,- a  confidence  txiat  v/as  reflected  in  the  "buoyant  trad- 
ing on  the  reopened' excaan.-'es  and  in  the  great  increese  in  deposits  in  practically 
every  "banlc  that  was  aole  to  receive  them. 

"So  convinced  is  the  President  that  his  eaiergency  hanking  program  has 
overcome  the  panic  of  a  we.e^^  ago  and  ^jone  far  to  stabilize  conditions,  even  in  the 
section  most  profoundly  agitated  Just  before  ^lis -inauguration,  that  he  has  turned 
definitely  to  other  pressing  matters,    He 'let  it  be  known  yesterday  that  he  wrald 
send  another  message  .to  "Oongress,  probaoly  -coday,  embodying  the  fundamentals  of 
an  emergency  farm  and  perxiaps  an  unemployment  pla-a  upo'n  which  he  would  ask  txie 
House  and  Senate  to  legislate  before  a  recess  is  taken...." 


STOCK  EXCHAIi:>ES  ;   The  New  York  Ti'mes  today  says:   "Led  by  tne'New  York 

Stock  Exchange,  most  of  the  security  and  commodity  markets  in  the 
coimtry  reooe-ned  yesterday,  and  i-nvestors  and  traders  promptly 
showed  their.-  approval  of|  the  reconstruction  program  of  President  Roosevelt  by 
starting  one  of  the  most  em-phatic  buying  movemients  in  many  years.     The  .avera.;,'e 
gain  of  stocks  ;was  approximately  I5  per  ce-nt,   the  largest  one-day  advance  in 
term.s  of  percentage  witiiin  Wall  Street's  a-iemory.     In  market  value  stocks  sxiowed 
an  appreciation  of  $3, 000, 000, 000.    Representative  issues  advanced  from  2  to  12 
points.     All  group.s^  participated  i-n  the  upswin^.,'.  ,  ,  .  "  '  '  . '  . 


Secretary  of  Agriculcm^e  Wallace  nas  appointed  .to  the 
newly  created-post  of  Economic  Ao.viser  in  his  office  Dr.-  l.iordecai 
Ezekiel,  fori.ierly  of  ohe  Bureau  of,  A^/r.i cultural  Economics,'  and 
since  I93O  Assistant  Chief  Economise,  of  .the  Federal  Farm  3oard.  As 
Economic  Aclvifter  to  Secretary  vYallace  -.e  v;ill  continue  to  deal  witi'.. 
of  tne  economic  readjustment  of  Anier i can  agriculture . 


MICHI'JAN  FORE-  A  Bad  Axe,  Mich.     dispatca,  states  that  seven  farmers,  al- 

CLOS'^JRE  PE.OBLEMS    le.;3'ed  to  xiave  been  ringleaders  m  a  demonstration  at  a  recent 
auction  sale  near  pigeon,  were  xield  at  Bad  Axe  March  I3  on  charges 
of  criniina.l  syndicalism.     '"  :   ,         ,      ■  ■      ■      '  ■ 


March  lo,  1933- 


EZEKIEL  MADE 
ECONOMIC  AD- 
VISER 


the  problemc 
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Section  2 

lyres  on  Jol.  Leonara  P.  Ayres,  vice-president,  Cleveland  Trust 

Banlc         Co.,  v/ritin^  under  the  title  "Lessons  of  tne  .Banking  disaster" 
"Hol-'"_  .in  Commerce  and  Finance  for  iviarch  I5,   says:   "For  the  fourth  time 
idays"      in  its  history  this  country  iies  experienced  a  general  curtail- 
ment of  noraial  banking  activities,   and  over  large  areas  a  tem.- 
porary  suspense  of  them.     In  ISI9  nearly  all  the  banlcs  in  the 
country  suspended,   elthou_,h  many  in  New  England  remained  open. 
Eighteen  years  later  in  IS37  there  was  another  period  of  almost 
universal  bank  sus;jen3iori3 ,   includin  ;  that  of  -  the  BanlL  of  the 
Uni  ucd  Sti  ces .     Tv/enty  years,  after  txiat-  in  1857  there  caine  a 
third  period  of  flmost  uni/ersal  'bank  closing.     From  that  time 
until  March  of  1933  there  has  never  ,  "been  anythin^^  like  a  general 
suspehsiori  of  hanks,   or  a  nearly  univeisel  curtailment  of  their 
normal  functionin,_ ,  altnough  in  1S73  truly  severe  and  v/ide- 
spread  Dard£  difficulties  were  experienced.. ...  The  lessons  of  tne 
disaster  are  almost  appallirx.ly  far-reaching  in  scope.     It  is 
•    •        clear  new  t.-irt  we  need ,  fundamental  Cxian^-;es  not  only  in  our  hanlc- 
ing  system,  but  in  our  Federal  Reserve  System,   and  in  our  money 
itself.     Tiii  simplest  of  t^ie  lessons  is  that  we  must  soinehow 
provide  in  tne  future  a.-ainst  tne  possibility  of  a  state  execu- 
tive clocin^'  txie  ba.mcs  of  /xis  state  by  a  proclamation  issued  su.d- 
denly  and  without  warnin^,.  and  thus  t^irowing  the  burden  of  the 
financial  needs  of  that  population,  upon  the  banks  of  the  adja- 
cent territory,     provision  against   t..ia-t  is  essential  no  matter 
at  what  cost  of  i:j;)airment  of  state  sovereii^nty .     It  snould  be 
adequately  clear  also  tnat  "the  mere  ,  tiiutering  Up  of  the  present 
bard^ing  system  './ill  not  suffice  oo.gUcrd  a  ainst  a  recurrence  of 
such  troubles  a.s  t'^ezQ.     If  tiie  much  discussed  3-la3S  banking 
bill  had  been  enacted  into -lew  by  eitx;.er  of  tne  'two  recent  con- 
gresses thf  t  .-.debc  ..et   it,  we  shoul.i  oe  tocay  just  v/here  V7e  now 
are,  for  txie  provisions  of  txiat  proposed  le^_a  slat  ion  were  not 
desi_,ned  to  prevent  any  of  the  developments  of  the  past  four, 
weeks,     iiioreo  "er  it  seems,  entirely  oroDaole  that  if  that  bill 
had  been  enacted  10  ^  ears  a^.,0,  it  v/oul  .  still  nave  proved 'pov7er- 
lesB  to  prevent  tnese  developmen:s  tnat  xxave  come  as  an  ai"ter- 
miath  of  tne  fix'iancial  upheaved s  of  t.^ie  .;'orlc  War.     Students  of 
■'  econo.iiics  anci  of  banking  -j-ave  always  pointed  out  that  no  m.odern 
banl;:ing  system  malting  widespread  "c.se  of  Cxxec-ts  could  continue  to 
function  if  na.'a.^  people  should  simultaneously  demand '  to 'be  paid 
in  cash.     In  sucxi  i.iscussi.ons  the  fur  oner  com.aent  was  always' 
-  ■  made  t'hat  sucxx  a  unanirap-yis  demand  for  currency  never  talce's  place. 

This  time  iu  actually  has  taken  pltce,   axid  the  system  iias  proved 
unable  to  .aeet  txxe  aem.ands.     We  may  say  v/itii  fair  fidelity  to 
tne  facts  t.aat  in  normal  times  in  t..-is  country  we  have  twice  as 
.   much  outre ncy  in  use  as  V'e  "nave  gold,   axii.  ten  times  ^  as  much  b  nl.: 
•  .credit  as  v/e  nave  currency,  ...  One  of  o;.xe  iinportant  shortcoming's 
in  our  banltin..,  pr;  ctice  as  distin,;ui'3lied  from  our_  banking  system 
is  that  "in  tne  prosperity  years  our  ban-ta  took  over  far  too 
lar  e -volumes  of  loans  on  land,   and  t.iis  is  true  of  the  institu- 
tions in  our  lar^'est  cities  as  well  as  of  tnose  in  agricultural 
districts.     Loans  on  land  values  xiave  alv/ays  xieavily  contributed 
to  banking   .iff  icul  ties  "in  eacxi  'of  our  great  depressions..  Such 
loans  are  amon_,  t'xie  most  reliable  of  oaiu.;  ,a,sset s  in  ncrraal 
times,  but  ^hey  can  not  be  c:uickly  licuidated  when  financial 
stress  develops....." 
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■.'ature  (LoiTlon)  for*-  Peoruary  25  say-s:   "Hecently  Dr.  j3, 
uiller  of  tiie  Cavvtixrori  'Inst ftut'e ,  Jel son, '  ITew  Zealand,  visited 
South  America  for  'the  purpose  of studyin.,,   among  otlier  problems, 
the  Influence  of  t^^e  Chilean-  saw -if  ly,  A--"^'holcus  varinervis,  upon 
tne  various  specie's  'of  ■  plaint  s  belon  In,^  "to  the  '^enus  Acoena,  the 
folia  e- and  ihf lorgscSnces  of  which  are  attacked  by  the  larvge  of 
tiiis  ins-fe'Ct,     Certain  ■  species' '  of  Acoena  in  iJew  Zealand  are  im- 
portant-weeds V/hlch  occupy  extensive  areas  of  valuaole  pasture 
land,  Y/hile  their  burrs  reduce  the  market  value  of  sheep's  v/ool 
to  thS"  extent  of  '  some '  250,  000  rounds  annually.     During;  the  re- 
searches in  Ghile,   it  was  noticed  that  the  Antholcus  larvae  did 
much  more  dama^:e  to  tiie  foliage  of  tne  thin-leaved  Chilean  Acoeaa 
than  to  the  tiiic.:- leaved  forms,   a  feature  of  consi.:- erable  vaJue, 
since  the  importaiit'  New  Zealand  species  of  the  ^enus  are  of  the 
former  type.     One  of  the  difficulbies  in  tne  utili;:ation  of  phyto- 
phagous insects  for  the  control  of  weeds  is  that  there  is  a  dan;:er 
of  the  insects  extending '  their  food  ra/n^'e  to  plants  of  economic 
value;   to  safeguard  this  as  much  as  possible  involves  very  care- 
ful study.     Ill  tixe  case  of  Antholcus  varinervis,  however,  tne 
insect  itself  overcome s...tias  dif f icult.y'  in  that  its  larvae  are 
active  tnrouj^hoidt  the  winter  months  Wiien  tnere  are,  v/ith  the  ex- 
ception of  strawberry,  no'useful  rosaceans  v;ith  available  foliage; 
and  in  tri6  case  of  strawberry  it  nas  oeen  foun--'  that  the  larvae 
will  not  toucxi  che  fbliav^^e  in  the  presence  of  ^coena.     Dr,  I.ailler 
successfully  transported'  to  New  Zealand  a  lar  e  consignment  ox 
Antholcus  pre-pupae  packed  i-i  soil  an- ,   serried  in  cool  store 
,Uo°  J.),     In  New  Zealand- the  insects  xiave     eveloped  and  attacked 
Acoena  in  a  very  satisfactory  manner,   anc".  there  is  every  prospect 
of  an  outstsjiding  success  in  the  control  of  the  weed..,." 

Farm  Beard  Xne  Fei  eral  Farm  3oard,   tnrough  henry  Liorgenunau,  jr., 

Loans        chairman,  mc-y.e  c.-e  follcving  announcement  harc^i  I3;   "Jne  Tederc.l 
3-o^^ernment  nas  be.n  aole'  to  extend  einer  .ency  fiiiancial  assist- 
ance to  approximately  100,000  dairy  fai'-:^;e_  s  in  the  Northwest 
Staoes  througxi  an  effective  mercnandi  sin,  ^  loaii  of  $300,000  made 
from  the  Farm  3oard'-s  revolving  fund  to  Land  0'La--"es  Creameries, 
Inc.,  Minneapolis,  Minn.''  -C-ranting  of   .,xiis'loan  for  a  period  of  . 
txxirty  days  will  ma^-e  "  it  possi ole  ' f  or  t^±e  cooperative  to  secure 
cash  promptly  in  order  to  meet  its  im,riedia:e  needs  in  mailing  set- 
tlement with  aoout  500  local  -cooperaoive  creameries  that  are  mets- 
bers  of  Land  O'Lakes  Creameries,  Inc." 

An  announcement  i/iarch  ih  sta'^.es  tnat  financial  e^s- 
sistance  has  been  extended  by  the  Farm  3orr-L'  to  farmers  in  New 
York,  New  Jersey  and  Pennsylvania,   ti.rough  a  cormutment  for  an 
effective  raercixandising  loan  of  3200,000  to  the  Cooperative 
■3-range  League  Fei.eration  Fxchan  e,   Inc.  ,   of  Ithaca,  J&a  York, 
'This  money  will  be  used  as  -operatin^  capital  of  tne  Cocp--3-,  L. F . 
Marketin    Corp.,  a  subsidiary  of  the  Coo  -erative  3-.L,F.  Holi-.ing 
Corporation.     Tne  board's  commhtment  ma„:es  possijle  t_ie  prompt 
advancement  of  casn  to  30,000  f armers.  i./xiO  celiver  txieir  dry 
beans,  hay,   eg^s,   ov.ck^Hnea.t  an^.  similar  procucts  to  the  Ccop-^- 
3-.L.F.  i/iarke'Gin_,  Corporation. 


Chilean 
Insect 
Para- 
sites 
for  N. Z. 
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A  secoacl  a.nncuncernent  U&tcfli  -l^'.  reports" tiiat  the  Farm 
Board',  has  fflade\alCo,mmitraent;  f  or  -  an  effective;  .nercliandi  sin^  loan, 
of  ■$100.,  000 ,  to  ,  t".ie:\I'/iaryland  To oacco  G-rov/ers'  Association  of 
Baltirrxre, -Maryland..  ■- The-,  beard.. o-n  iico-rch  ,14  a^  vanced  $35 , 000  of 
thi 3,  .amo''j.n;t  tO'  the .,a33Qciati0i>,.:  the  .reaainder ,  to  oe  turned  over 
:  to.  the-  or:;iuniz;at.ipn.- as.  ;it  -is  .needed.    ,jj-iie  ■mo-nei'-  will  he  used  to 
raahe;  c-as.-i  ■ady.a.n.ops.  .t.o  ,f  armer- members •  Approximately.  5(000  to- 
baCQO  grov.'e.rs- a,i;-e  membera.pf-  t-.ie  iiarylancc  -eooperative . 

Reforestation  •       •;   A:  .i.-ii-rfaeappl.-'is  ..--ispatch  M-rch  12  says;   "Minnesota  '  s 
in  Uinne-  ghost  lumoerin.^' .towns,  .  deserted  in  t+ie -wa-.-e  of  denuded  fores  g 
sota         -lands,  a-gain  may  ■.. -,.>e  .  txi^e  scene  of  txirivin_,  industry.  ■  If  refor- 
estation plans  of  -the  State.  donserva'cion-Commission  ai'e  carried 
out,   these.-  towns  will  Decome  permanent  penters  of  lumjerin..-  in- 
dustries elected  to  provide  emplojmient  for  at  least  55' COO' per::ons 
with  an  annual  payroll  of  ■$55>'0OO,O00.-:.-  phe  commission's  program 
is  contingent  upon  utilization  of  many  mallions  of  acres  of  tax 
■  delinquent  land  .for  -forests.    -The  laiKl  will  become  Staoe  property 
within  .a  few  ,>-eers,  -  and  much  of  the  ..'.area  v/ ill  oe  declared  suita- 
ble for  forestry  purposes.  ,  As '.the  jfhr.st  .iio.e  tcv/ard  carrying 
cut  the  prograi'n,   3-rover  bl,  Conz-et,-  State  Forester,  has  prep  r  ed 
a  land  classif icc tion  of  nine ■ proposed  Stace  forests  in  the  north- 
ern- part  of  tne  State  invo.lving  .2, 355»        acres,  a  large  part  of 
which  area .is  tax  delinquent.     It  is  proposed  to  remove  settlers 
living  within  die  forest  areas''ta  better  land  adjacent  to  the 
projects,   so  cis  not  to  decrease  their  chance  of  working  in  the 
forests  or  gaining;  profit  from  the  pro  ject        1 1  is  estima.;ed 
1/iinnesota  forests  yielded  75  >  000,  000,  000  ooard  feet  of  lumber 
between  1237  and  I927." 


Unemploymient        .       Tne  press  of  March  12.  says:   "President  Roosevelt  has 
Program      virtually  decided  wooii  the  main  features  of  his  unemployme,nt 

relief  program,  but  will  delay  its  suomission  to  Congress  until 
the  middle  of  next  v/eek  to  ,_,,ive  ..that  bodj-  an  opportiinity  to  xass 
fiijally  upon  his  budget  economy,  prox-o sal Jhe  cnief  featrtres; 
.of  the  proposed-  legislation  are;  A' -3500  ,  000',  000  unemploymient .  re- 
lief appropriation  to  be  used  in  internal  improvem.e.nt s  and  the 
■esta.bli  shnent  of  caarps  for  the-  une^ipl  oye.d  enga  .ed-  on  government 
work.  -   Expansion  of  the  Heconstri^ction  Finance  Corporation  act 
to  permit  loans  to  self -1  iquidati.ng:  arojects  a.t  a  lower  interest 
rate.     Expedition  of  the  public  wor^ws  projects,  alread.;^,'  authO-.'ized, 
Internal  improvements  contemplated  .include  the  building  of  iriore 
dams  at  Mpscle  Shoals  and  development  .of  the  Columbia  Hive,r  and 
Boulder  Jam.  projects  to  sell  power  to  tiie  public.  Reforestation 
of  marginal  lands  in  the  T.enn-essee  Valley  ana  other  St-ct-ions .  .  .  " 


Sect i.on'  J 

Department  of      .  .  '  ..  h 

Agriculture  J.   Sydney  Gates  writes  at  length  in  The  Country 

3-entleman  for  March  on  safe  insecticides  Ux-ider"  the  title  "In 
Place  of  Arsenic."    Discussing      c'  various  experiments. 
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Mr. ' Gates 'says:  "...Years  and -years  a:o,  when  t he.  wnite  man 
first  went  to' South  Ainerica,  -he  foiinu.  a  queer  method  of  fishing 
"being  used  in  tne  Amazon  Valley'' country. .    Instead  of  digging 
w 0 rm s ,   a s  is  our  ha 0 i"t , '  t he:.-  S outh-"  Ame r i c an  I ndi an  dug  r 0.0 1 s  whe n 
he  wanted  to  go  'a-f  ishihg\  .  .He "  ffle.rely  went  to  the  riffles  above 
a.  promi sing-loohing  pool  and  there,  using  one  stone  as  an  anvil 
and  another'  as  a  hammer,  he  would  pound  these  fleshy  roots  to  a 
pulp  and  shcu^e  tx:is"  macerated  mp'terial  into  the  running  stream 
which  fed  the  pool,...  In-  a  few  minutes'  such  fish.as  were  in  the 
pool  would  float  Helplessly  to  the  surface'  af  .the  water.  The 
Indian  would' ga't'^^er  them  into 'hi s  basket  and  call  it  a  day.  In 
miany  countries  uhis  fishing  process  was  followed.     In  Africa  the 
natives  used..tiie  root  of  a  plant  called  Tephrcsia.  ■  In  the  East 
Indies  they  used  perris,  and  in  'South  America  they  used .a  plant 
the  "botanists  now  call  Cuba.     It  has  iiee/i  reporte    the t •  North 
American  Indians  used  several -of  our -native  plants  for  the  same 
purpose--probably  Cracca  virginiana--com;nonly  called  partridge 
pea,   certain' species  of' mullein,   and  sO  on.     Long  after  primitive 
man  of  the  lesser  breeds  had  made  these  discoveries,  botanists 
began  to  study  and  classify  these  fish-poison  plant  varieties  and 
fc'ond  many  of  them  ahin  botanic'ally .     A  great  many  are  legumes. 
Chemists  then  found  that  the  most  important  active  principle  run- 
ning through  tnese  plants  is  practically  the  sa^n'e,   or  closely  re- 
lated co'moounds.     About  thirty  year's  a^;o  a  Japanese  chemist  first 
separated  out  txie  most  important  part  of  txiis  material  in  a  prac- 
tically pure  form.     He  separated  it  from  a  plant  called  in  their 
lang^lage  Jlbhtan.     It  belongs  to  a  group  of  chemical  compounds 
called  keystone's,   and  which  in  all  scientific  languages  end  in 
'o-n-e.  '     So,   in  maing  the  ne?/  material,  he  .jut-t  stuck  this  group 
ending  on  to  the  name  of  the  plant  from  which  it  wa.s  first  iso- 
lated,  to  make  the  word  'rotcnone.' 

"KotonOxie  xias  oeen  an  expensive  coinmodity — selling  wnole- 
sale  for  ai'ounu  tea  dollars  a  pound--a  feet  which  nas  limited 
and  cramped  experimental  v/ork.     Tests,  however,  have  proved  it 
to  oe  anyvdiere  from  fifteen  to  thirty  times  as  poisonous  as  ar- 
senic preparations  against  many  insects.  ... Tv/o  years  ago  the  In- 
secticide L;-boratory  of  the  Bureau  of  Cxiemistry  and  Soils,  headed 
by  Doctor  Roark,   started  in  earnest  to  dig  into  this  matter  of 
alternatives  i'or  arsenic  in  fightixig  insect  ptsts.     And  it  seems 
to  me.  that  v/e  ..xa^'e  stepped  oti.t  further  alxeac   during  these  past 
two  years  tiian  we  have  come  dujring  txie  previous  decade,   and  per- 
haps a  pre'^'ious  generation.     Que  of  txie  first  big  jobs  un-ertaicen 
Wi'S  ohe  proolem  of  cheapening  rotonone  to  the  point  where  it 
cculd  come  flooding  into  everyday  use. ..." 


Section  4- 
l/IAHiuiT  QUOTATIOl^S 

Farm 

Products  'i/iarch  I5. — Livestock  at  Cnicago;     Slaughter  cattle, 

calves  and  vealers,   steers  (9OO-I3OO  Ids.);  good  and  choice 
$5.2^  to  97.50;  cov/s,  ^ood  $3  to  P3.5O;  heifers  (55O-75O  lbs.) 
good  and  choice  $5«25  to  $6.50;  vealers,  good  and  choice  $^.50 
to  $6.50;  feeci.er  and  stocker  steers  (5OO-IO5O  lbs.)  good  and 
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choice  $U.50  to  $b;  hogs,  l60-200  lbs.  good  and  choice  $U  to 
$U.10;  200-250  lbs.  good  and  choice  $3-95  to' $^+.10;  25O-35O  Ihs. 
good  and  choice  $3. SO  tc  $k;   slaughter  pigs,   IOO-I3O  lbs.  good 
and  choice  ^3-50        $3.85;   slaughter  sheep,  and  laiiibs;  lambs, 
good  and  cnoice  ( 50  lbs.  down)  $5 '25  to  $5.75' 

Maine  sacked  G-reen  Mountain  potatoes  ranged  90!zl'-$l.l5 
per  100  pounds  in  the  East;  52^"-55!^'  i.o.b.  Presque  Isle.  Wis- 
consin sacked  Hound  Tilhites  75{^'~82-|^-  carlot  sales  in  Chicago; 
32.^(f~55'^'  f.o.o.  Waupaca.     New  York  Danish  type  cabbage  $15-$,1S 
b-ilk  per  ton  in  IJew  York  City;  $10-$11  f  .o.b..  Rochester,  Plorid? 
Pointed  type  ^0{2J'-$1.50  per  l^-bushel  hamper  in  city  markets. 
Texas  Round  type  $1-. S3"'$2  per  western  lettuce  crate  in  Chicago; 
$1,10-$1.25  f.o.b.  Lower  Valley  points.     New  York  and  Midwestern 
sacked  yellow  varieties  of  onions  ])5'^~3^i''  ps^  50~PO"iind  sack  in 
cons-imiing  centers;  30^~6'l(f-  f.o.b.  Vfest  Michigan  points.     New  York 
Rhode  Island  'Greening  apples,  No.l,   2^  inches  minim.um,  $1-$1..10 
per  bushel  basket  in  New  York  City;  SOf  f  .o.b..  Rochester. 

■  'ifnolesale  prices  of  fresn  creamery  butter  at  New  York 
were:  92  score,  31  score,   l^-^i",  30  score,  174!^'- 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Plats,   11  to  11^^^;  Single  Daisies,   ll(f;\  Young  Ajnericas, 
11^  to  12^'. 

Wholesale  prices  of  fresh  eggs,   mixed  colors,   at  New 
York  (Nrner  Barry  Company  quotations)  were;  Specials,  lU^  to 
15-2-^^;   Standards,   Ik  to  Firsts,   I3  tc  .    (Prepared  by 

3u.   cf  Agr .  Econ. ) 

No  grain  or  cotton  reports  today. 


Prepared  in  4he  Press  Serk'iee.  Office  of  laformatioH,  United  States  Department  of  Agricuitee;  for  the  purpose  of 
preseHljffig  all  shades  of  opinsoii  as  reflected  in  the  press 'oa  taffitters  affecting  agricalture,  parititialssfiy  in  its 
ecoisomiic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  diselaime«i.  TLe  intent 
is  to  reflect  the  news  of  importance. 
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FARM  BILL  ,T:ie  press  tO-.^ay  says:  "President  Roosevelt  yester^.ay  rec- 

PEESENTED,  onimended  to  Congress,  sweejin'^  emer  :ency  le  ":isl.;  ti on  to  relieve 
agricultural  I'd stress,  and-  accompanied  his  niessa^ie  with  a  l>ill 
setting;  forth  the  plan  in  detail. 

"The  general  ■  00  ject.ive  of  the  isill  is  to  increase  the  purchasing  povirer  of 
farmers  through  restorin;^ ^  the  Dalance  oetv/een  proruction  and  consumption  and 
through  adjusting,  markets  as  rapidly  as  is  feasiole,   starting  ?;ith  present  condi- 
tions*   The  .bill  gives  tiie  Secretary,  of  Agriculture  broad  powers:   (1)  To  provide 
for  reduction  in  acreage  or  i^roduction  of  specified  farm  proc'.ucts  and  to  compen- 
sate producers  for  such  reduction  through  rental  or  benefit  pa;nnents.   (2)  To  enter 
into  marketing  agreements  v/ith  prod\icers,  marketing  agencies,  and  processors  of 
farm  products.     (3)  To  license  processors  and  distributing'  agencies '  enga;,'ed  in 
interstate  or  foreign  commerce  in  handling  agric-'oltural  products  and  to  regulate 
them  so  as  to  eliminate  unfair  practices  and  charges.     (k)  To  ixse  the  Smith  cotton 
option  contract  plan  on  the  1933  crop  of  cotton.   (5)  To  impose  taxes  on  the  pro- 
cessing of  the  basic  agricu-ltural  commodities  at  an  amount  not  in  excess  of  that 
necessary  to  restore  the  pro-war  price  parit^s   subject  to  the  limitation  that  the 
tax  shall  be  reduced  if  the  full  amount  is  more  tnan  can  be  borne  under  existing 
conditions  without  excessive  reduction  in  consumption. 

"It  is  intended  under  this  broad  grant  of  oower  that  tne  Secretax-y  will 
call  in  representatives . of  the  producers  and  processors  for  each  commodity  and 
shall  work  out  separately  for  each  commodity  the  method  of  dealing  with  it  which 
offers  the  best  hope  of  effective  control  of •  production  for  the  1933  crops  and  of 
progressive  action  towards  an  elimination  of  surplus  stocks  or  production  and  res- 
toration of  normal  iDrice  parities.     Under  the  taxing  power,  provision  is  made  for 
hearing  to  interested  parties  so  that  in  each  step  of  the  application  of  the  law 
the  Secretary  will  discuss  the  proposed  steps  ,  v/ith  those  interested  and  will  t:die 
into  account  their  expert  advice.     In  controlling  production  of  different  commodi- 
ties different  systems  vrill  proba.bly  be  used. ..  .Under  the  plan  the  Secrebajy  is 
also  at  liberty  to  rent  land  in  large  tracts  or  in  selected  regions,   or  to  allot 
the  sums  for  land  rentals  by  States  and  counties  so  that  eaCa.:  producer  will  have 
an  equal  opportunity  to  rent  a  portion  of  his'  Ian.;'  eno.  to  receive  rental  payments. 

"Provisions  are  included  for  taxes  on  g.^c  e;visting  warehouse  stocks  at  the 
time  the  processor's  tax' -^oes  into  effect  and  refimds  on  the  exportation  of  fin- 
ished products  upon  which  processing  taxes  have  been  collected  and  for  the  impo- 
sition of  such  taxes  as  are  found  necessary  on  commoc: itie s  or  products  competing 
with  the  basic  agricultural  comjTiodities  or  tneir  products ....  T.ae  ba.sic  oroducts 
to  which  the  Act  applies  ai  e :  whee.t,  cotton,   corn,  tobacco,  rice,'  hogs,  ca.ttle, 
sheep,  and  milk  and  its  products.     In  practically  all  cases  these  products  are 
now  selling  at, retail  far  below  the  cost  of  other  items  of  food  and  the  prices  of 
goods  and  services  which  consumers  buy.     The  bill  specifically  states  that  the  Act 
is  not  to  oe  so  administered  as  to  advance  the  retadl  price  of  the  loroducts  af- 
fected out  of  line  with  the  -price,  of  other  products, 

"The  President  may  terminate  the  measure  whenever  he  finds  th-?.t  the  ex- 
isting emergency  in  relation  to  agriculture  has  been  ended..,," 
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Section  2 

British  An  editorial  entitled  "These  Ten  Years"  in  Country  Life 

Labor        (London)  for  Te'oruary  25  says:  "...The  ambitious  strategy  of  the 
Problems  National  3-overnraent '  s  attack  on  expenditure  has  been  likened  to 
a  great  turning  movement,  in  contrast  to  the  frontal  attacks  es- 
sayed hitherto  by  subsidy  and  relief  works.     Once  the  drain  on 
private  resources  can  be  reduced,  the  stranglehold  on  commercial 
and  no  less  on  agricultural  enterprise  v/ill  be  loosened,  and 
labor  be  re-absorbed  into  productive  occupation.     If  the  'frontal 
attack'  method — of  creating  work  in  order  to  employ  men — had 
shown  itself  economic  or  had  succeeded  in  absorbing  more  than  a 
small  fraction  of  the  unemployed,  a  i^overnment  as  realistic  as 
the  present  one  would  scarcely  have  abandoned  it.    But  Mr. 
Chamberlain  shov/ed  that  in  recent  years  heavy  expenditure  on  re- 
lief works  has  been  accompanied  not  by  a  reduction,  but  by  an 
increase,  in  the  numbers  of  unemployed. .But  though  it  is  cheap~ 
er  to  maintain  the  unemployed  in  idleness  than  to  provide  them 
with  work — so  much  cheaper  that  at  length  the  tragic  finding  has 
to  be  put  into  practice  systematically — the  government  and  all 
active  individuals  can  not  be  relieved  from,  the  necessity  of 
planning  the  road  to  recovery.     In  one  department — in  agriculture— 
we  have  been  surveying  a  course  for  one  branch  of  tha,t  road;  but  0 
on  every  industry  the  demand  is  as  great.     And  meanwhile  there 
is  the  problem  of  the  mental  and  physical  condition  of  the  work- 
less.     Now  that  the  nation  recognizes  clearly  the  impossibility 
of  their  being  re-absorbed  iruaediately,   the  start  already  made 
with   'anti-disintegration'  measures  must  be  followed  up.,.," 

Cobalt  and  An  editorial  in  The  Journal  of  the  American  Medical 

Nutrition  Association  for  February  25  says:  "Effort  expended  with  one  ob- 
jective in  view  often  proves  important  in  a  different  and  fre- 
qiiently  unforeseen  direction.     The  possibility  for  such  a  cir- 
cumstance is  greater,   the  more  complex  the  system  to  which  the 
initial  adjustne  nt  is  applied.     In  the  history  of  the  develop- 
ment of  biocnemi stry,  many  cases  in  point  have  arisen.     An  in- 
stance in  which  this  principle  is  generally  applicable  is  the 
possible  clinical  significance  of  the  data  derived  from  the  many 
recent  serious  investigations  of  nutritional  anemia.  These 
studies  have  been  largely  on  experimental  animals;  whetner  nu- 
tritional anemia  in  animals  has  a  counterpart  in  human  anemirs 
is .a  question  that  has  not  been  definitely  answered.  However, 
disappointing  as  it  may  see/n  that  the  results  from  experimental 
anemia  are  difficult  to  translate  into  clinical  experience,  they 
have  served  the  unsought  purpose  of  stimulating  interest  in 
several  unusual  chemical  elements  the  nutritional  significance 
of  which  has  not  heretofore  been  fully  appreciated.     Among  these 
is  cobalt.     The  present  revival  of  interest  in  cobalt  dates 
from  the  observation  of  the  ITaltners  tnat  administration  of  this 
metal  produces  a  polycythemia  in  experimental  animals.     The  na- 
ture of  this  response  has  been  studied  further  by  Orten,  .Under- 
hill,  Mxigrage  and  Lewis.     It  appears  that,  with  a  ration  of  fluid 
milk  to  which  iron  and  copper  have  been  added,   a  polycythemia  is 
produced  when  cobalt  is  added.     Tnis  is  characterized  by  an 
increase  in  both  erythrocytes  and  pigment;   it  does  not  take 
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place,  however,  in  the  alisence' of  Copper.  -  furthermore,  v;hen\,  :.■ 
ColDalt  is  added  to  a  milk-iron-rcopper  diet,  the  total  volume  cf 
the  "blood  is  increased,  .this  change  bein^'  conditioned  by  the  aug- 
mented cell'  volume  rather  than  by.  a  variation  in  amount  of  plasma. 
It  had  been  shown  previously  that  cobalt  is  toxic  in  small  daily 
dose-s.     The  Colorado  investigators,  have  demonstrated'  that  the 
•retardation  of  growth  and  the  toxicity  of  cobalt  are  -somewhat  al- 
leviated by  the  inclusiori-  of  manganese  in  the  experimental  ration. 
Furthermore,  the  high  concentration  of  hemoglobin,  the  augmented 
number  of  erytiirocytes  and  the  increased  blood  volume  produced 
by  cobalt  were  more  steadily  maintained  throughout  the  expe^ri- 
' mental  period  when  m.anganese  was  present,..." 

Hartley  T/i.thers,  writin^,;' f rbm  London  on  "The  World  Eco- 
nomic- Conference"  ■  ta  Barron' s  for  March  I3,   says:   "Some  people 
are' be:z;inninj  to  doubt  whether  the  World  Economic  Conference, 
originally  expected  .to  be  held  last  fall,  and  now  postponed  until 
next  summer,  will  ever  meet  at  all,   and  a  far  greater  numher  of 
sad-eyed  observers  are  wondering  whether,   if  it  does  meet,   it  can 
do  mo-re  good  than  harm.     It  is  natural  enough  that  such  defeatist 
views  should  be  current,   in  a  world  that  has  been  dem.oralized  by 
the  results  of  its  own  folly  and  bad  temper;  but  there  is  no  need 
to  fear  that  the  conference  will  not  meet,  and  it  will  at  least 
do  something  by  bringing  all  the  best  brains  of  all  the  nations 
together  to  exchange  ideas  and  strike ' sparks  out  of  one  another. 
It  is  even  possible  that  there  may  be  some  practical  results.  As 
a  preliminary,  it  is  generally  admitted  that  some  settlement  of 
the  war-debts  question  must  be  se-cured  before  the  debtor  countries 
on  the  ea'st  of  the  Atlantic,  can  know  where  they  stand...  If  pre- 
liminary arrangements  of  this  kind  could  be  settled,  the  work  of 
the  conference  would  he  half  done  before  it  m.et.     All  that  it 
would  have  to  do  woixLd  be  to  recom-nend  the  general  adoption  of 
the  example  of  the  United  States,  in  tariff  revision,  by  the 
highly-protectionist  countries,  and  arrange  means  by  which,  through 
the  provision  of  international  credits,   exchange  restrictions 
could  grt.dually  be  abolished...." 

Meteorology  ■     ■     -    Nature  (London)  for  February  25  .sa^'s :   "In  a  recent 
ical  Data    publication,   Sir  G-ilbert  Walker  discusses  'certain  meteorological 
and  solar  statistical  relationships  v/orked  out  by  E.  W.'  Bliss... 
Many  years  have  elapsed  since  the  work  of  Tesseirenc  de'  Bort  and 
■  Hildebrandsson  showed  that  there  are  regions  v/here  the  changes  of 
certain  meteorological  elements  are  correlated  with  the  changes 
'in  the-'same  or  different .  meteorological  elements  in  places  so 
"  ■    far  distant'  that  the  discovery  of  ■  the  connection  came  as  a  sur- 
;  ■  prisej'and  seemed  -to  open  up . pro.spect s  of  a  greatly  increased 
understanding  of  the. workings  of. the  general  circulation  of  the 
■  earth's  aitmasphere.  ■  The  work  has  had  practical  results  in  sea- 

sonal'weather  .foxeca.sting,  for  example,  in  the  predictions  of  the 
character' 01  . the  Indian  monsoon  organized  by  Sir  G-ilbert  Walker, 
but  has'  throvm  -very  little  light  on  the  physics  of  the  general 
\  circulatio'ri, ...-Sir,  G-ilbert '  s  -present  paper  is  an  attempt  at 
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■arriving  at  more  definite  idea.s  a'Dout  the  relationships  of  three 
.  ,  :important  . ^roups  of  action  centers  which  have  been  called  the 
North  Atlantic,   t-he  Forth  Pacific  and  the  Southern  oscillations. 
Each  oscillation  is  defined  as  the  al^'ehraic  "siirn  of  the  devia- 
tions of  meteorological  elements  at  a  n-onher  of  places  in  or 
■'  ■  near  the  area  from  which  it  derives  its  name.     For  the  North  At- 
lantic,  the  pressure  difference  ."between  the  Azores  and  liceland, 
and' consequently  the  intensity  of  the   'westerlies'  of  txiat  ocean, 

■  is  an  important  ingredient  in  the  oscillation.     Tables  of  cor- 
relation coefficients  are  given  between  the  values  of  the  oscil- 
lations in  individual  seasons  and  pressure,   temperature  and  rain- 
fall at  pi  ces  widely  distributed  throughout  the  v;orld,  and  be- 
tween the  oscillations  themselves.     As  s-cmspots  are  believed  to 
be  related  to  .the  energy  radiated  by  the  sun,  and  it  is  this 
energy  that  .iiaintaihs"  the  general  circulation  of  the  earth's 
atmosphere,  coefficients  are  also  given  between  the  figures  for 
sun'spot  activity  and  those  for  the  three  oscillations.     The  tanta- 
lizing nature  of  the  results  obtained  in  such  studies  is  well  il- 
lustrated by  the  exi stenee  of"  a  correlation  coefficient  of  plus 
O.Bh  between  the  winter  and  subsequent  stunmer  values  of  the 
southern  oscillation.     This  degree  of  con.\ection  is  remarkable 
for  meteorological  conditions  separated  by  an  interval  of  half 

a  year,  but  the  result  hiis  not  so  far  been  explained  on  any 
physical  basis." 

World' Agri-  ■  C.  'S.  Orwin,   in  a  10-page  article  on  "World  Agricul- 

culture      ttire"  in  The,  nineteenth  Century  (London)  for  March,   says:  "The 
dislocation  of  agriculture  in  every  coi:imunity  where  production 
from  the  land  rises  above  subsistence  level  is  pa.rt  of  the  gen- 
eral dislocation  of  economic  life  the  world  over.     But  as  'each 
branch  of  world  economy  has  its  own  special  problems,  a.nd  its 
own  responsibility  for  the. orderly  conduct  of  its  business, '  a 
Chatham  House  3-roup  set  itself  to  study  the  :aain  facts  of  the 
pro  duct  ion,  and  consimiption  of  farm  proaucts  and  to  consider  the 
expedients  'adopted  by  5-overnments  and  by  groups  of  producers  in 
■  the  hope- of  averting  disaster. '     The  results  of  its  work  are  now 
available....  'It  is  worth  v/hile  to  stress  the  fact,  '  says  the 
Chathrun  Plouse  G-roup,    'that  the  great  majority  of  mankind  are  em- 
ployed in  tillin,';;  the  soil,  and  there  can  be  no  general  pros- 
perity while  they  are  suffering  from  acute  distress .According 
to  the  Chatham  House  estimate,  more  than  bO  per  cent  of  the  ag- 

■  ricultural  population  of  the  world  is  located  in  Asia,  and  the 
addition  of  Africa  and  Hussia  accounts  for  more  than  three- 
qur.rters  of  tne  v/orld's  farming  population.    YiThat  proportion  of 
these  are  wholly  self -suppliers ,  or  trading  only  within  the  lim- 
its of  their  own  localities,   it  is  impossible  to  say;  but  it  is 
certainly  very  high,  and  the  whole  of  this  cla.ss  of  agricultur- 
ists is  entirely  unaffected  by  tne  incidence  of  a.gricultural 
prosperity  or  depression  in  more  higxily  organized  communities. 
In  short,,  the  problem  of  world  agriculture,  as  the  term  is  gen- 
erally.  employed  and  as  it  is  used  here,  is,  like  cancer  and  manj'- 
other  evils,  a  "problem  mainly  of  civili zation. .  .The  difficulties 

■  in  the  way  of  esta.bli'shing  a  planned  order  in  displacement  of 

■'  the  economic  order,,  naturaJly  evolved,  r,re  immense,  for  it  would 
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"be  hard  to  find  even  two  countries  wnose  circiamstances  and  aims 
are  identical ....  At  this  stage  no  pronouncement  can  "be  made  upon 
the  success  v/hich  is  likely  to  attend  these  and  other  efforts 
which  will  surely  be  made  in  many  countries  to  raise  the  posi- 
tion of  the  farmer.     Although  the  "breakdown  of  the  economic  evo- 
lution of  v/orld  agricu-lture  can  only  he  attri'buted  to  a  strong 
manifestation  of  nationalism  all  through  the  world,  and  the  new 
agricultural  policies  of  Britain  and  other  countries  are  them- 
selves the  outcome  of  the  same  spirit,  there  is  nothing  in  the 
situation  to  suggest  an  economdc  war  in  world  agriculture.  The 
interdependence  of  the  nations  of  the  v/orld  is  such  that  conscious 
planning  of  its  agriculture  "by  any  one  of  themi  must  take  account 
of  the  production  and  circumstances  of  many  others,  and  the  re- 
sult may  he  to  "bring  about  a  general  improvement  in  the  status 
and  economic  life  of  the  food  producer...."  , 


Section  3 

Department  of 

Agriculture  Ferner  Nuhn  says  hy  way  of  introduction  to  an  article 

on  "Wallace  of  Iowa"  in  The  New  Repuolic  for  March  I5:   "A  favorite 
remark  of  the  new  Secretary  of  Agriculture  is  that  as  correlations 
may  be  worked  out  for  almost  everything  in  the  world,  from  the 
number  of  petals'  on  daisies  to  the  mental  alertness  of  men,  no- 
where in  nature'  is  there  anything  comparable  to  the  enormous 
variability  in  the  incomxes  of  human  beings.     I,  mention  this  re- 
mark because  it  expresses  Henry  A.  'uTallace's  two  chief  char- 
acteristics: a  scientific  habit  of  mind  and  a  strong  sense  of 
social  justice.     And  perhaps  the  combination  of  these  two  m.a.jor 
characteristics  has  produced  Wallace's  dom.inating  conviction  that 
in  the  realm  of  economics  social  justice  can  be  defined,  that  it 
can  be  measured  and  that  it  can  eventually  be  realized  if  human 
beings  will  put  their  minds  and  hearts  to  the  task...." 


Section  '4 
MARKET  QUOTATIONS 

Farm  March  I6. — Q-rain  prices:    No.l  northern  spring*  Minneap- 

Products    olis  53  -L/^  to  5^  l/^^Z^;  No.l  northern  spring*  Minneapolis  53  ^/^ 
to  5^  No.l  hard  winter*  Kansas  City       l/k  to 

Chicago  55  1/2^-;  No. 2  hard  winter*  Kansas  City       3/U  to  k^^-; 
St.  Louis  57  1/2^-  (Nora.);  No. 2  S.R.  Winter  Kansas  City  U9  3/U{^; 
St.  Louis  5S  1/2^' ;  No.l  W.  Wh.  Portland  ^+5  1/2^-;  No. 2  Am.  Dur.* 
Minneapolis  50  to  53^2;-;  No.l  Durum  (Duluth)        to  56^^;  No. 2  rye 
Minneapolis  36  to  J)S(f:;  No. 2  mixed  corn  Minneapolis  21  to  22^2^; 
Kansas  City  2k  to  2k  l/2^;  Chicago  26  l/k(f;]  No. 2  white  corn 
Kansas  City  2k  l/2  to  25^^;  No. 2  yellow  corn  Minneapolis  2k  to  255^; 


*Prices  basis  ordinary  protein. 
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Kansas  City  24  I/2  to  25ft-;  Chicago  26  3/U  to  27^^;  No. 3  yellow 
corn  Minneapolis  23  to  2U^-;  Kansas  City  2U  to  2.h  l/2.ip;  Chicago 
25  l/h  to  26^';,  St.  Louis  26  to  26  1/25^-;  No. 2  white  oats  Minneap- 
olis 16  l/k  to  16  3/U^';  Kansas  City  I9  to  20^-  (Norn.);  Chicago 
St.  Louis  19!Z^'  (Norn.);  No. 3  white  oats  Minneapolis  I5  l/2  to 
16  Kansas  City  18  l/2  to  I9  l/2^i;';  Chicago  I7  l/k  to  I7  l/2r^; 

St.  Louis  12  l/hri;  Special  No. 2  harley  Minneapolis  29  to  31^; 
Chicago  34  to  37^^■I  No.l  flaxseed  Minneapolis  $1.20  to  $1.21. 

Livestock  at  Chicago:     Sleiughter  cattle,   calves  and 
vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice  $5.50  to  $7.50; 
cows,  good  $3  to  $3«75;  heifers  (550~750  lbs.)  good  and  choice 
$5.25  to  $6.50;  vealers,  good  and  choice  $U,50  to  $6;  feeder  and 
stocker  steers  (5OO-IO5O  lbs.)  good  and  choice  $^.50  to  $6;  hogs, 
160-200  lbs.  good. and  choice  $4  to  $U.15;  200-250  lbs.  good  and 
choice  $k  to  $4.15;  25O-35O  lbs.  good  and  choice  $3.90  to  $U.10; 
slaughter  pigs,  IOO-I3O  lbs.  good  and  choice  $3.50  to  $3.90; 
slaughter  sheep  e.nd  lambs;  IcJnbs,  good  and  choice  (9O  lbs.  down) 
$5.25  to  $5.75. 

Average  price  of  Middling  spot  cotton  in  ten  designated 
markets  6. 65^2''  per  lb,  compared  with  6.09{^  average  of  nine 
on  March  3-     On  the  corresponding  day  a  year  ago  the  price  stood 
at  6,G0(^.     March  future  contracts  on  the  New  York  Cotton  Exchange 
closed  at  6.6952^"  compared  with  o,18^-  on  March  3«     March  future 
contracts  on' the  New  Orleans  Cotton  Exchange  clo'sed  at 
compared  with  5 •96^'  on  March  1.  .  .. 

(Prepared  by  Bu.  of  Igr.  Econ.) 


DAILY  DIGESl 


Prepared  ia  the  Press  Service.  Office  of  Informatioa.  United  States  Department  of  Agriculture,  for  the  p'jtrpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agricultore.  particuisfij^  io  its 
economic  aspects.  Approval  or  disapproval  of  vie\vs  and  opinions  quoted  is  expressly  diseJaimed.  The  Isjteat 
is  to  reflect  the  ne^vs  of  importance. 
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FARM  HELIEF  Congressional  action  on  President  Roosevelt's  farm  relief 

PRO-3-RAI'jI  prograjn  has  "been  postponed . Lentil  next  week,  accordinji;  to  the  press 

today. 


TEE  BMKIl\r(j  The  House  yesterday  agreed  to  take  up  on  Monday  morning 

BILL  the  Steagall  bill  to  extend  to  bani-s  outside  the  Jederal  Reserve 

System  emergency  hanking  aid,   says  the  press  today. 


THE  ECOUCI'/nr  The  House  on  Thursday  passed  the  economy  bill  as  amended 

BILL  by  the  Senate  by  a  vote  of  373        ^3>  according  to  the  press. 


CONGRESS  TO  The  press  today  says:   "A  decision  to  push  through  Con- 

CARRY  OU  gress,  without  a  recess,  a  permanent  program  dealing  with  rail- 

roads, baiifcing  reforms  and  other  constructive  measures  was  reached 
by  President  Roosevelt  yesterday  after  he  had  conferred  with  Con- 
gressional leaders.     The  administration  expects  to  complete  this  comprehensive 
job  by  late  April  or  early  May,  to  allow  Congress  members  to  go  home.     No  further 
session  would  be  contemplated  before  the  regialar  meeting  in  Jan"aary.  . . .  The  perma- 
nent legislative  program  outlined  by  the  President  includes:  Railroad  consolida- 
tion and  creation  of  a  corporation  by  the  carriers  to  aid  weai^  systems.  Strength- 
ening of  banking  laws  to  prevent  speculation  and  eliminate  security  affiliates. 
A  more  definite  unemployment  relief  system.     Power  legislation,   including  improve- 
ments at  Muscle  Shoals  as  provided  in  the  Norris  oill.     Several  other  proposals 
will  be  presented  to  Congress  by  the  President...." 


GRAIiT  ACT  A  Chicago  dispatch  March  I7  states  that  the  U.   S.  Circuit 

UPHELD  Court  of  Appeals  upheld  the  grain  futures  trading  act  March  16  and 

refused  to  interfere  with  the  3-overnment  req_uireraent s  of  daily  re- 
ports on  sales  and  purchases  of  grain.     The  report  says:  "Bartlett, 
Prazier  &  Co.  and  several  others  sought  an  injunction  preventing  the  Grain  Eu- 
tures  Administration  and  the  Secretary  of  Agriciilture  from  demanding  the  reports. 


EORECLOSURE  A  ITliite  Cloud,  Mich.,   dispatch  March  I7  says:   "Tear  gas 

PROBLEMS  was  used  March  I6  to  disperse  a  group  of  farmers  protesting  against 

a  mortgage  foreclosure  sale,  who  battled  hand  to  hand  with  Sheriff 
William  C.  Bird  and  twenty  deputies.     Three  men  were  arrested. . .The 
demonstration  was  held  in  front  of  the  Hewaygo  County  court  house.  Sale  of  the 
farm  of  William  Loughton  was  postponed  after  the  disorder." 

A  Bismarck,  N.D.,  dis-patch  says:  "The  use  of  the  State  militia  was  ordered 
by  o-overnor  Lang;er  March  16  to  prevent  mortgage  foreclosures  where  Sheriffs  disre- 
garded his  proclamation  of  March  U  prohibiting  such  sales.,.." 
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Section  2 

Butter 

Consumption  An  editorial  in  The  Dairy  Record  for  March  8  says: 

"'Canadians  are  the  champion  "butter  eaters  of  the  world.  From 
192s  to  1931  the  per  capita  consumption  in  Canada  increased  froi 
28. to  30. pounds,  '  comes  a  'boast  from  the  Dominion.  And 
what  a  splendid  "boast  it  is.     If  the  United  States  v;ould  do  as 
•    .■        well  it  v/ould  need  to  produce  1,350,000  pounds  more  "butter,  and 
that  is  not  a  long  way  from  doubling  its  present  production  of 
some  1,613,000,000  pounds.     Overproduction  would  "be  a  long  way 
off  if  v/e  could  follow  Canada's  example." 


Cherry  According  to  Michigan  Cherry  G-rowers'  Cooperative  Asso- 

Crop  elation,  a  campai;C;n  is  under  way  to  curtail  the  Nation's  cherry 

crop.     aoal  is  50  million  l"bs.  annually  instead  of  100  million 
last  harvested.     The  plan  was  recently  presented  to  New  York 
State  orchardists,   stating  that  only  increasing  demand  will  "bring 
on  larger  crops.   (N.Y.  Journal  of  Commerce.) 

Florida  An  editorial  in  The  Miami  Herald  for  March  9  says: 

Taxes  "There  has  'oeen  a  great  deal  of  uninformed  talk  a"bout  home- 

steading  Florida  lands  as  a  means  of  ^-^etting  people  to  take  up 
farm.ing.     As  a  matter  of  fact,  homesteadin;-  land  under  the  present 
heavy  taxes  will  not  act  as  much  of  a  stimnalus.     Because  there  is 
some  good  laiid  under  State  ownership  and  nearly  one-third  of  the 
entire  State  acreage  under  state  tax  certificates,   the  impression 
is  abroad  t'nat  there  is  enough  good  land  availa"ble  to  allow  half 
the  population  of  the  United  States  to  come  here  and  farm.  Heaven 
help  them  if  they  try.'    The  first  step  in  making  the  land  produce 
is  to  assist  those  already  on  it ...  Starting  with  a  minimum  as- 
sessment of  $1  an  acre  on  unimproved,  unused  land,   the  State  very 
well  could  set  up  a  scale  of  values  that  would  insure  a  fair  rate 
of  taxation  all  over  Florida.     Within  that  irdnimura  the  'State  might 
include  "bona  fide  game  preserves  and  otner  acreage  v/Iiich  could  "be 
set  aside  as  game  and  "bird  sanctuaries.     Just  above  could  come 
the  grazing  lands,  and  then  imxDroved  pastures  and  so  oh  up,  to 
that  highly  specialized  type  of  soil  on  which  our  fine  celery 
and  strawberries  are  grown.     When  we  begin  to  get  that  sort  of 
tax  equality  we  can  then  think  about  getting  more  people  on  the 
land.     Experience  has  show.n  that  the  State  of  Florida  really  owns 
very  little  valv-able  land  in  comparison  to  what  it  formerly  held. 
If  the  State  tries  to  gain  title  to  the  Irnds  on  which  it  holds 
certificates,   the  process  is  apt  to  be  almiost  as  costly  as  going 
into  the  open  ma,rket  and  buying  land  for  homestea,ders,   on  acco-unt 
of  the  accumulated  taxes,  county,  district  and  strate...." 


Food  Trade  Banding  together  for  common  action  on  general  problems 

Council      which  confront  chem  singly  and  as  a  v/hole,   St.  Louis  indepen- 
dents, man-uf acturers,  wholesalers  and  other  food  factors  have 
formed  the  St.  Louis  'G-rocery  Trade  Coxmcil.     Efforts  of  the 
council  will  be  confined  to  problems  of  the  food  industry,  mer- 
chandising problems,  advertising,   and  other  issues  wlaich  present 
themselves.    Frequent  meetings  will  be  held.     There  will  be  a 
general  exchange  of  ideas  between  members. (Food  Industries.) 
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Potato  .  An  e'Utorial  in  The  Scottish  Parmer,  for  Fehruary  IS 

Marketing    says:  "The  report  of  the  Potatoes  Comi'aittee  of  the  English  Na- 
in  Bri-    tional  Farmers'  Union  on  'Stahilizing  the  Potato  Industry  of 
tain         G-reat  Britain,  '  and  its  proposed  national  scheme  for  the  market- 
ing of  potatoes,  ha.ve  both  been  indorsed  by  the  ITational  Farmers' 
Union  of  Scotland.    With  the  tv/o  leading  organizations  of  farmers 
in  favor  of  the  scheme  there  are  prospects  that  the  British  potato 
industry  is  within  measurable  distance  of  reaching  a  degree  of 
stability  that  it  has  not  hitherto  enjoyed. .. .The  Potato  Marketing 
Board  is  not  to  be  a  trading  concern.     In  this  respect  it  differs 
from  the  boards  that  are  to  administer  some  of  the  other  schemes 
that  have  been  prepared  under  the  Agricultural  Marketing  Act.  The 
object  of  tiie  Potato  Marketing  Board  is  not  to  market  potatoes  but 
to  regulate  the  marketing  of  potatoes.     P'oll  use  is  to  be  made 
of  the  existing  trade  channels  to  carry  out  the  actual  marketing. 
The  promoters  of  the  scheme  consider  tnat  it  is  folly  to  attempt 
a  radical  disturbance  of  the  existing  methods  of  marketing,  and 
their  aim  is  to  enlist  the  cooperation  and  goodwill  of  the  potato 
trade  in  working  the  scheme.     Certainly  the  scheme  will  stand  a 
better  chance  of  success  if  run  by  skilled  and  experienced  mer- 
chants v/ith  txieir  marketing  machinery  ready  and  in  good  working 
order,   than  if  an  attempt  were  made  to  run  it  with  novices  of 
little  or  no  experience  and  who  have  the  whole  of  their  marketing 
machinery  to  build  up.     The  Potato  Marketing  Board  is  to  include 
merchants  as  well  as  prodvtcer s.  . .  .The  authorized  merchants  will 
be  bound  to  undertake  not  to  buy,  deal  in  or  handle  any  potatoes 
Y/hich  are  below  any  prescribed  speci^al  minimum  grade  that  m^ay  be 
in  operation.     We  believe  that  the  adoption  of  the  scheme — perhaps 
with  minor  amenc'jnent s — will  mean  a  real  step  towards  stabilizing 
the  potato  industry;  provided  always  that  it  is  accompanied  by 
regulation  of  imports." 

Paris  correspondence  of  The  Journal  of  the  American  Med- 
ical Association  for  March  11  says:  "Hats  are  carriers  of  the 
plague,  exanthem-atic  typhus,   sodoku,  and  possibly  hemorrhagic 
spirochetosis.     These  animals  likewise  damage  property,  the  total 
amount  of  virhich  for  France  and  French  ITorth  Africa  exceeds  a  bil- 
lion francs  ($Uo, 000, 000)  a  year.     Two  international  congresses 
have  already  been  held  in  Paris  to  study  the  best  means  of  de- 
stroying these  rats,   and  in  a  previous  letter  reference  was  m.ade 
to  their  rather  fallacious  conclusions.     Dr.  Loir,  who  is  head 
of  the  public  health  service  in  Havre  and  also  a  nephev/  of  Pasteur, 
has  found  a  simple  solution  of  the  problem.     It  consists  simply 
in  training  a  certain  breed  of  cats  especially  adapted  to  catch 
rats.     He  established  at  Havre  a  cat  farm,  where  he  breeds  a  large 
species  of  cat,  which  has  been  constantly  under  special  training 
as  rat  catchers.     The  results  have  been  excellent.     Not  a  single 
rat  can  now  be  foimd  in  the  city  of  Havre.     These  cats  are  intel- 
ligent,  and  it  does  not  take  them  long  to  locate  rats.  Impressed 
by  these  results,  Mr.  Herriot,  mayor  of  Lyons,  requested  Dr.  Loir 
to  apply  his  method  to  the  abattoirs  in  that  city.     A  sufficient 


Rat  Ex- 
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number  of  cats  were  placed  in  tlie  abattoirs  of  Lyons,  and  tliese 
b-aildin^js  were  rid  of  rats  within  a  few  weeks.     The  saiiie  excel- 
lent results  were  obtained  vv'ith  this  method  in  a  large  warehouse 
in  Paris.     An  appropriation  has  been  made  by  the  municipal  coun- 
cil of  Paris  to  establish  a  farm  on  which  these  animals  may  be 
raised, " 

YiTholesale  The  Bureau  of  Labor  Statistics  of  the  U.   S.  Department 

Prices        of  Labor  announces  that  its  index  number  of  wholesale  prices  for 
the  week  ending  March  11  stands  at  dO.2  as  compared  with  59*^ 
for  the  week  ending  March  k,   showing  an  increase  of  approximately 
1  per  cent.     These  index  numbers  are  derived  from  price  quotations 
of  fSh  commodities,  weighted  according  to  the  importance  of  each 
comm.odity  and  based  on  average  prices  for  the  year  I926  as  100.0. 
Due  to  the  closing  of  commodity  exchanges,  in  connection  with  the 
bank  holiday,  a  limited  number  of  prices  iised  in  the  index  for  the 
week  of  March  11  are  necessarily  interpolated.. 


DAILY  DIGESl 


Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  p«arpos«  of 
presenting  all  sliades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agricultore,  partienlarly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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IE  COITG-RESS  '      Tlie  press  today  says:   "President  Rao&evelt  this  week,  Ms 

third  in  office,  will  continue  to  exert  pressure  to  drive  through. 
Congre.ss  his  program  inaugurating  the  'new  deal'  for  the  country. 
The  President  today  will  receive  from  Congress  and  will  sign  the  $500,000,000 
economy  "bill  and  the  first  of  the  executive  orders  re-classifying  veterans  who 
have  received  compensation  is  expected  to  "be  issued  iDefore  the  weelc  ends ...  .With 
these  matters  disposed  of.   Congress  will  go  to  work  on  the  President's  fourth 
emergency  measure,  the  farm-relief  bill.     The  House  agriculture  committee  will 
meet  at  2  p.m.  today  to  conclude  its  consideration  of  the  Dill  and  a  report  to 
the  House  is  expected  by  Tuesday.     The  House  may  debate  the  measure  two  or  three 
days  before  sending  it  to  the  Senate. 

"IfJaile  Capitol  Hill  is  considering  the  fam-relief  bill,  the  President 
will  submit  another  message  to  Congress,  urging  either  his  reforestation  program 
to  create  jobs  for  the  unemployed  or. a  measure  designed  to  make  available  Pedoral 
fTonds  for  the  direct  relief  of  distress.    He  may  urge  both  measures  in  the  same 
message...."  

THE  SECRETiffiY  ON  The  press  of  March  I9  states, that  Secretary  Wallace  went 

THE  FAB.i/1  BILL  on  the  air  Saturday  afternoon  to  explain  the  administration  farm 

bill.     Txie  report  says:   "He  told  uow  the  measure  on  wnich  President 
Roosevelt  is  seeking  immediate  action  was  prepared  by  the  Depart- 
ment of  Agriculture  along  lines  suggested  by  leaders  of  farmers'  organizations 
after  their  conference  here  on  March  10.     'We^  have .  drafted  a  bill  to.  implement 
their  plan, '  he  went  on,    'the  President  has  sent  it  to  the  Capitol  and  now  the 
question  of  farm  relief  is  in  the  broad  lap  of'  Congress.     Its  basic  purpose  first 
of  all  is  to  increase  the  purchasing,  power  of  farmers.  .  It  is,  by  that  token,  farr. 
relief,  but  it  is  also,  by  the  same  token,  national,  relief,  for  it  is  ti-ue  that 
millions  of  urban  unemployed  will  have  a  better  Ciiance  of  going  back,  to  work  when 
farm  purchasing  power  rises  enough  to  buy  the  products  of  city'f actories. . . .The 
goal  of  the  bill,   in  terms  of  price,  is  pre-war  parity  between  the  things  the 
farmer  sells  and  the  things  the  farmer  buys.     And  tnis  bill  provides  the  bridge.  ' 

"Describing  the  administration's  proposal  as  a  ' major ■ social  experiment,' 
Secretary  Wallace  added:    'It  looks  toward  ,a  balanced  social  state.     It  is  trying 
to  subdue  the  habitual  anarchy  of  a  m.ajor  American  industry  and  to  establish  or- 
ganized control  in  the  interest  not  only  of  the, farmer,,  but  of  everybody  else.  '.." 


ASSISTMT  SEGRETJffiY  Dr.  Rexford       Tugwell,  Assistant  Secretary  of  Agricul- 

OIT  FORESTS  AMD  ttire,  said  , in  a  radio  talk  entitled  "Jobs  in  the  Woods"  on  Satur- 
UITEMPLOYMEITT    day  night:  "One  major  task  of  this  administration  is  to  'recreate 

men's  faith  in  the  future,  to  reestablish  their  relations  with  life. 

....Our  great  national  forestg  offer  the , chance  to  do  all  this  for 
a  certain  number  of  men. ,.  .Here  are  millionis  of  fecres  needing  the  labor  of  men. 
And  here,   throughout  the  land,  are  millions  of  men  looking-for'  the  chance  to  work. 
The  forests  need  the  men,  and  the  men  need  the  work  the  forests  off er. . .Before 
very  long  our  President  will  suggest  to  Congress  that  this  'opportunity  exists...." 
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Section  2 

Agrlcultixral  A/i  editorial  in  Tne  Wall  Street  Journal  for  March  IS 

Bill  Com-     says:   "CoLiTient  on  the  ai;r]iniGtra.tion' s  agricultural  bill  must 
raent         begin  v/ith  empn8.siG  upon  the  promise  President  Roosevelt  makes 

to  Congress  and  the  country  that   'If  a  fair  administrative  trial 
of  it  is  made  and  it  does  not  produce  the  noped-for  results,   I'  "  .' 
shall  be  the  first  to  acknowledge  it  and  advise  you. '    Here  is  an  - 
open-minded  approach  to- -the  midertaking  to  solve  a  desperately 
troublesome-'problem.     Hov;  well  the  proposed  measure  is  likely  to 
work  will  depend  above  all  upon  now  it  is  administered.     It  is 
far  more  highly  permissive ■ and  far  less  mandatory  than  was  the 
Agricultural  Marketing  Act  londer  v/hich-the  hapless  Farm  Board  was 
set  up.     Being  so,   it  vests  in  the'  -Secre-tary  of  Agric-ulture  more' 
of  discretionary  authority  than  the  earlier. &ct,  bu.t.:  such  changes 
in  our  governmentaJ  metnods  are  apparently  the  order  of  the  day. 
Indeed,   it  is  not  so  much  'pov/er'  that  this,  bill,  would  confer  upon 
executive  officers — and  the  emergency  bank  act  has  already  con- 
ferred— as  freedom  to  act  according  to  the  -shifting  .circuiP.stances 
of  the  tim^e.     ilo  doubt  objectiou  v/ill  ,be  r.aised  to  the  ta:xes  v/hich 
the  bill  would  allov/  the  G-overnment  . to  impose  upon  consumers  of 
farmi  jjroducts  for  the  benefit  of  producers,     Tnat  method  of  farm, 
relief  may  or  may  not  be  used;  if  it  is,   the  Secretary  is  charged 
with  the  duty  to  measure  closely  its  effect  upon  consuirier  pur-' 
chasing  power  and  modify  tax  rates  accordingly-.     This  may  prove  a. 
difficult  undertaking,  but  at  least  _the  bill  includes  a  means  of 
escape  from  tne  difficulty  if  it  i-s  found  to.oe  insuperable. 
Taken  as  a.  whole,   the  oill  is  based  VLpqn  the  theory  'that  markets 
for  agricultural  -products  below  production  costs  ruin  producers, 
without  actual  or  lasting  advantage  to  'Consimiers.     The  theory  is 
good;  the  m^ethoas  proposed  for  translating  it  into  practice  are 
necessarily  experimental."  •  ,■ 

Farm  Board  The  followin.;;  announcement  was  :aade  March  l6  by  the 

Loan-  Federal  Farm  Board  through  Henry  Morgentnau,   jr.,   chairman;  The 

Federal  Farm  Board  ha.s  made  a  commitment  for  an  effective  mer- 
chandising loan  of  $300,000  to  the.  Ifenatchee-Okanogan  Coopera- 
tive Federation  of  Wenatchee.,  Washington.,    ;The  money  is  to  be 
used  to  furnish  part  of  the  capital  -of  the  Yfenoka  Agricultural 
Credit  Corporation  which  has  be-en  established  , for  the  purpose  of 
miaking  production  and  marketinj,  .cr&dit  available  .to  fruit  grov/ers 
who  are  direct •members  of  the  Federation  or  members  of  local  co- 
operatives affiliated  with  the  marketing  agency  at  Wenatchee. 
Between  3,000  and  4,000  carloa.ds,  or  an  average  of  about 
.■:  2,500,000  boxes  of  apples  and  pears,  are  marketed  each  year  by 

the  Wenatchee-Okanogan  Cooperative 'Federation  for  fZh  growers  who 
are  delivering  fruit  to  its  thirteen  affiliated  local  coopera- 
tives. 

Farm  Credit  .      An  editorial  in  The  Baltimore  Sim  f, or  March  1 7  says: 

Coordina-  "Prof.  W.   I.  Myers,   of  CornelT  University,  who  ha. s  been  appointed 
.tion  by  Chairm.an  Morgenthau,   of  the  Federal  Farm  Board,   as  his  as- 

sistant,  charged  with  making  'a  stiady  of 'the- proposed  plan  of 
coordinating  the  varioi.is  Federal  a.,;encies  that  are  dealing  with 
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agricultural  credit'  has  a  useful  joo  cut  out  for  him.  With 
the  Federal  Laxid  banks,  tae  intermediate  credit  banks,   the  rarm 
B»ard,   the  crop-loan  division  of  the  Department  of  -  Agriculture , 
etc.,   etc.,   all  engaged  more  or  less  independently  in  dealinj^ 
with  agricultural  credit,   there  is  certainly  room  for  some  use- 
ful coordinatin(\,'.     Along  v/ith  "  coordinating  the  Federal  G-overn- 
ment's  activities  in  the  agricvxltural  credit  field,  however,  there 
is  also  roou  for  some  separating  and  differentiating  of  a  more 
clearcut  type  than  that  Wxiich  has  been  done  in  the  past.    "3y  not 
markin.,  out  the  limits  of  Federal  control  and  responsibility  and 
private  control  and  responsibility  in  tais  field  more  carefully 
the  Federal  3-overnment  has  contributed  to  some  public  misunder- 
standing wnich  lias  had  very  nmf  ortunate  consequences.     Hence,  it 
is  much  to  oe  hoped  that  in  addition  to  coordination  of  the  Fed- 
eral farm  credit  activities  there 'will  be  a  much  sharper  marking 
of  their  bounL.s,   so  far  as  the  general  public  binder  standing  is 
concerned,   than  lias  been  ^he  case  in  txie  past." 

Food  Prices  Retail  fooo  prices  in  ^1  cities  of  the  United  States,  as 

reported  to  the  Bureau  of  Labor  Statistics  of  the  United  States 
Lepartment  of  L.bor,   snowed  an  i  verage  decrease  of  about  h  per 
cent  on  February  ly,  1933 >  '''fhen  compared  with  January  I5,  1933. 
and  an  average  decrease  of  about  I3  3/^  P^r  cent  since  February 
15,   1952.     The  bioreau' s  weighted' index  numbers,  with  average 
■prices  in  I9I3  as  100.0,  were  IO5.3  for  February  I5,   I932;  9U.S 
for  January  I5,   1933;  and  9O.9  for  February  I5,   1933-  During  the 
month  from  January  I5,  1933»        Feor-iary  I5,  1933.   t-i^'^  following 
articles  decreased  in  average  price  for  the  month:     Strictly  fresh 

3^  P'^^'  cent;  butter,   8  per  cent;  margarine,  lard  and  navy 
beans,"  5  per  cent;  plate  beef,  cheese  and  onions,  M-  per'  cent; 
round  steak,   chuck  ro&st,   sliced  bacon,  corn  meal  and-  coffee,  3 
per  cent;  canned  red  salmon  rolled  oats,   rice,  pork  and  beans, 
canned  corn,   su  ar,   tea,   raisins  am  oran_,es,  2  per  cent;  sir- 
loin steak,   rib  roast,    sliced  ham,  fresh  m.ilk,  vegetacle  lard 
substitute,  macaroni  and  bananas,  1  per  cent;  and  hens  and  wheat 
cereal,   less  tx^an  -five-tenths  of  1  per  cent.     Increases  were 
Rhov;n  in  the  avercge  price  of  the  following:     Fork  .chops  and  cab- 
bage,  7  psr  cenc;  and  corn  flakes,   1  per  cent.     The  following 
articles  snowed  no  change  in  the  month:     Lamb,   evaporated  milk, 
bread,  flour,  potatoes,   canned  peas,   canned  tomatoes  and  prunes. 
During  the  montu  from.  January  I5,   1933'        February  I3,  1933. 
all  cities  fromi  v/hich  prices  were  received  showed  decreases  in 
the  average  cost  of  food.     For  tne  year  period  February  I5,  1932, 
to  February' 15,   1933.   a-11  of  the  5I  cities  showed  decreases. 

Tax  Justice  Abraiiam  Epstein,  writing  under  the  title  "I  Can  1-Jot 

Complain  About  Taxes"  in  The  New  Hepublic  for  March  I5,  says: 
"I  ami  a  ta;>cpayer.     In  another  week  I  snail  be  paying  taxes  once 
'  more.     I  have  just  gone  over  last  year's  accounos,   and  totaled 

up  my  Federal  income  tax,   state  incomie  tax  and  city  tax.  I 
should  be  full  of  rage.     I  am  expected  to  protest  to  my  favorite 
newspaper  and  sign  my  letter  'an  overburdened  taxpayer. '...In 
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spite  of  this  I  reinain  cold....  I  reinaia  skeptical  because  I.  am  a 
tcXpayer.  Tiic  t-. xpayers'-  complaints  affected  me  ./iOre  prof oundly 
when  I  could  not  afford  to  pay  direct,  ta:ves.     I  look  af  the  stuh 

'  of  my  checkbook.     I  sent  the  3-overnment  of  the  United  States  a 
little  over  $2^  last  year  as  my  family's  share  of  the  income  tax. 
I  v/as  fairly  conscientious  about  it  too.     I  claimed  deductions 
only  on  tnose  items  which  are  definitely  exempted  by  the  law.  I 
calctilate.     My  wife  and  I  paia  in  income  taxes  less  than  fifty 
cents  a  week,  less  than  seven  cents  a  day,   toward  the  maintenance 
of  the  Federal  G-overnment.     Seven  cents  a  dayi     The  tip  to  my 
waiter  at  limcheon  averages  more  than  that  and  ;:;;ives  me  less  sat- 
isfaction.    I  hardly  dare  criticize  nis  service.    But  for  less 
than  my  waiter's  tip  I  am,  as  a  sovereign  and  almij^hty  taxpaj'^er, 
■  privileged  to  complain  bitterly  to  the  President  of  the  United 
States,   the  members  of  his  Cabinet  and  my  United  States  Senator 
and  Congressman. ..  .Ivly  wife  has  just  received  an  excellent  booklet 
from  the  Children's  Bureau  about  the  care  of  our  baby.     I  con- 
stantly get  valuable  reports  from  the  Departments  of  Labor  and 
'Commerce  and  the  Census  Bureau.     A  monthly  review  summarizing  the 
most  important  social  and  economiic  data  com.es  reg-alarly  from  the 
Bureau  of  Labor  Statistics.     Were  I  forced  to  obtain  this  informa- 
tion from,  private  research  organizations,   tne  cost  would  prove 
prohibitive.     Had  I  owned  a  farm  anj^'v^here  in  the  United  States  the 

•  G'Overnm.ent  would  have  sent  dov/n  a  whole  nost  of  hog  experts,  corn- 
borer  specialists,  Mediterranean-fly  scientists  and  Japanese- 
beetle  wizards  for  my  protection. ...  The  state  of  Hew  York  doubled 
the  rate  of  my  income  tax  last  year.     My  neighbors  say  the  'G-overnor 
is  ruining  "U-s  good  people  for  the  sake  of  tiie  ne'er-do-wells. 
They  say  we  already  pay  the  highest  income  tax  of  any  State  in  the 
Union....!  try  to  become  indignant  and  I  look  at  my  checkbook 
again.     Eighteen  dollars.'      That  was  the  cirect  contribution  of  my 
family  tov/ard  tne  maintenance  of  the  State  government.     I  calcu- 
late.    About  five  cents  a  day;  one-fourth  of  what  I  spend  daily 
on  cigarettes;  one-half  of  ray  daily  tips  for  lunch;  one  subway 
fare  or  the  price  01  my  daily  newspapers.  ..  .J'or  this  petty  sum  I 
can  drive  through  fields,  forests,  parks  and  mountains,   over  thou- 
sands of  miles  of  beautifully  kept  highways.     My  five  cents  helps 
to  keep  factories  clean  and  healthy,  prevent  child  labor,  super- 
vise a  fair  v/orkmen's  compensation  system  and  enforce  the  laW's 
against  overworking  women.     My  family's  health  is  protected  from 
epidem.ics.     The  State  helps  to  supply  me-.a.nd  my  children  with 
free  schools  and  colleges.     Should  I   ;o  insane  the  State  would 
place  me  in  a  well  kept  institution  and  do  everything  possible 
to  cure  my  illness.       Shoula  I  sin  and  be  sent  to  jail,   it  would 
house  and  feed  me  as  long  as  I  stayed.     If  I  become  destitute  in 
old  age  the  State  will  pay  half  of  a  pension  to  support'  me  until 
I  die.     Am  I  overpaying?    Am  I  overburdened?    No  other  investment 
brings  me  such  good  returns.'..." 


Section  3 
Department  of  -^^ 

Agriculture  The  Survey  for  March /says:  "Vfnat  Arthur  M.  Hyde,  Sec- 

retary of  Agriculture,   calls  one  way  out  of  the  blindraan's  buff 


Vol.  XLVIII,  No..  6U 


Marcli  20,,  I933. 


plpiyed  'oy  prod-acer,s  and  con-si.iKierSi  is  s-uggested  in  his  story  of  a 
poteto.     Some  tiirie  ago  plant  explorers  for  the  Department  found 
in  South  America  a- potatO' which  was  yellow  hut  not  sweet,  which 
tasted  iji  fact  pretty  much  like  an  ordinary  Irish  potato.  They 
wondered  if  the  yellow  .color  .meant  txiat  it  contained  vitamin  A — 
if.  so,  here  was  a. welcome  aid  toward  the  adequate  cheap  diet. 
Yfould  such  a  potato  grow,  in  ITorth  America?  '  Was  it  liahle  to  dis- 
ease?   Would  people  "buy  it?,  ,So  into  consultation  came  the  Bureaus 
of  Home  Economics,  Plant  Industry,   Chemistry  and  Soils,     The  plant 
hre.eders  tried  seed-lings  under  various  conditions;  the  chemists 
analyzed  them;  the  home  ecoriomist-s  cooked  them.     The  "breeders 
crossed  the  newcomer  with  American  varieties  to  create  a  potato 
equal  to  the  latter  in  yield  and  marketability,  but  still  posses- 
sing the  precious  vitamin.    Por  two  sTjimaiers  Maine  lands  nave 
yielded  "better  than  five  hundred  "bushels  an  c.cre  of  one  of  the  new 
varieties.     A  sample  shipment  has  come  down  to  the  la'boratories 
accompanied  "by  a  detailed  case  history;  after  chemical  analysis, 
it  will  receive  the  final  cooking  and  judging  test.    Research  such 
as  this,  Mr.  Hyde  points  out,  might  mean  that  ultimately  'neither 
"blind  production  nor  "blind  consumption  need  dominate  our  markets.  ' 
It  stresses  the  increasingly  important  jo'b  of  the  Bureau  of  Home 
Economi  cs,  .txie,  qonsiimers'  "branch  of  the  Federal  G-overnment,  which 
seeks  to  show  people  how  to  "buy  economically  and  to  select  for  a 
given  purpose,  thus  working  indirectly  to  influence  production  of 
what  people  can  oest  use.     Wise  uses  and  new  uses  of  what  is 
availahle  are  as  important  to  the  one  as  the  other.     In  its  con- 
tinuing research  and  educa.tional  prD^rams,  as  in  izs  emergency 
service  during  the  depression,  the  small  "but  doughty  Bureau  of 
Home  Economics  has  proved  the  value  that  accrues  when,  in  Mr.Hyde's 
words,    'the  specialist  comes  out  of  his  corner.  '" 


■ .    ,     ■  Section  U 

MARKET  QUOTATIONS ^ 

Earm  ,   ,    .        Marcn  I7. — Grain:    Tio.l  dark  northern  spring*  Minneapolis 

Products    52  3/S.to  53  3/S^';  No.l  northern  spring*  Minneapolis  52  3/g  to 
53  3/.S^^;  No.l  hard  winter*  Kansas  City  U9  to  50  l/2f;  II0.2  hard 
winder*  Kansas  City.       l/2  to  ^0</;',  Chicago' 55 {Zl-;  St.  Louis  56  1/2^ 
■(Nom.);  Wo.l  S.R.  Winter  St.  Louis  5S  (Horn.);  No, 2  S.R.  Winter 
•  Kansas  City  50  to  ..50.  l/U^?;-;  St.  Louis  57?^-;  Ho.l  W.  Wh.  Portland 
No. 2' All.  Dur.*  Kansas  City  kf  ^/k  to  50  No.l  Durum 

(Duluth)  51  3/U-  to  53  3/^^z;-;  No. 2  rye-  Minneapolis  35  3/g  to  37  3/S^'; 
No.  2' mixed  corn  Minneptpolis.  20  to  2i^-,; .  Kansas  City  2^  l/2  to  25^'; 
St.  Louis  27<i;::--(N:Om...).;  N0..2  white'  cox-n  .Kansas  City  2k  3/4  to  25  l/ki 
St.  Lo.uis  .28^-  (Norn.).;  No.  2  yellow  corn  Minxieapolis  23  to  2h(f;; 
Kansas  .City  2k  ^/k  to  25  .1/2^^;  Chicago.  .27  1/2"^-;  St.  Louis  2S^-; 
No. 3  yellow  corn  Minneapolis  22  to  2])(p;  Kansas  City  2k  I/2  to  25^'; 
Chicago  26  1/2  to  2b  3/k(f-]  St.  Louis  26  J>/k  to  2f  l/2r/-;  No. 2 
white  oats  Minneapolis  I5  3/S  to  I5  l/S<f^',  Kansas  City  I9  to  20^- 
(Nom.);  Chicago  IS  to  19^z!-;  St.  Louis  19*'  (Norn.);  No. 3  white  oats 
Minneapolis  1^1  5/g  to  I5  3/g^-;  Kansas  City  19^-;  Chicago  I7  l/k^-; 
St.  Louis  18  l/2(/;;  Special  No, 2  Darley  Minneapolis  30  to  J,2i^-; 


*Prices  "basis  ordinary  protein. 
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ChicagO;-35  to  3S{^";  No.l  flaxseed  Minneapolis  $1.15  to  $l.l6. 

Livestock  at  CliicagO:t     Slaughter  cattle,   calves  and 
vealers,   steers  (9OO-I3OO  lbs.)  good. and  choice  $5.50  to  $7.50; 
cows,  good, $3  to  $3.75;  heifers  (550-750  Its.)  good  and  choice 
$5*25  to  $6«50;'  vealers,  good  and  choice  $U  to  $5.50;  feeder  and 
stocker  steers  (506-IO5O  lbs.)  good  and  choice  $^.50  to  $6;  hogs, 
160-200  lbs.  good,  and  choice  $U.10  to  $4.15;  200-250  lbs.  good 
and  choice  $U.10  to  $U.20;  250-350  lbs.  good  and  choice  $U  to 
$U.15;  slaughter  pigs,  IOO-I3O  lbs.,  good  and  choice  $3.50  to  $U; 
slaughter  sheep  and  lambs:  Lambs,   good  and  choice  (90  lbs.  down) 
$5.25  to  $5.25, 

Tnolesale  prices  of  fresh  creamery  butter  at  iJew  York 
were:  92  score,  1S-|^-;  9I  score,  IS^^-;  90  score, 

'iYholesale  prices  of  Ho.l  fresh  American  cheese  at  New 
York  were:  Flats,  11  to  ll■|^zI•;  Single  Daisies,  11^;  Young  Americas, 

11^  to  12?;-. 

Wholesale  prices  of  fresh  eggs,, mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Specials,  I5  to 
Standards,  ik^  to  1^^-;  Firsts,  13^  to  I3f{^', 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  33  points  to  6. 32^'  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  G.h])^.     March  fu- 
ture contracts  on  the  New  York  Cotton  Exchange  declined  3O  points 
to  6,39^^»  ^j^d.  on  the  Nev/  Orleans  Cotton  Exchange  declined  ^2 
points  to  6.32^^-.  '    .-,  ■ 

Sacked  G-reen  Mountain  potatoes  from  Maine  still  jobbed 
at  90^'~$1«25  per  100  pounds  in  eastern  cities;  mostly  50(^  f  .o.b. 
shipping  points.     Wisconsin,  sacked  Round  Fnites  weaker  in  Chicago 
at  72^^^-7552^  per  100  pounds  on  carlot  basis;  50^^—55^^"  i.o.b.  Waupaca 
district.    Florida  Spaulding  Rose  jobbing"  at  $4.25-$5«25  per  bar- 
rel in  the  East.     New  York  Danish-type  cabbage  brought  $1S  bulk 
per  ton  in  New  York  Gity;  mostly  $10  f.o.b.  Rochester  district; 
Florida  pointed-type  $1-$1,65  per  I'^-bushel  hamper  in  terminal 
markets.     Texas  Round-type  mostly  $1.75~$2,UO  per  western  lettuce 
crate  in  consuning  centers;  $1.25  f^o.b.  Rio  G-rande  Valley  points. 
New  York  and  midv/estern  yellow  onions  jobbing  at  35!^'~$1  per  50- 
pound  bag  in  city  markets;  55^''~60^"  f.o.b.  Michigan  points.  New 
York  Rhode  Island  G-reening  apples,  No.l,  2;|-inch  minimum  bring- 
ing mostly  S5iZ^--$l  per  bushel  tub  in  large  terminals;  SO^~E^<^- 
f.o.b.  Rochester  district.   (Prepared  by  3u.  of  Agr;  Econ.) 


Prepared  m  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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ECONOMY  PLMS          .         The  Associated  Press  today  says:  "President  Roosevelt  yes- 
terday afternoon  signed  into  law  the.  economy  "bill  empowering  him  to 
slash  veterans'  compensation  and  G-overnment  salaries.    With  tais 
weapon,,  he  intends  to  lop  off  about  $500,000,000  from  Federal  expenses.     He  had 
his  aids  already  "busy  preparing  the  new  schedule  of  salaries  and  veterans'  allow- 
ances, and  expected  to  put  these  into  effect  hefoi'e  the  next  pay  day  comes  along 
on  April  1...."   

FARM  AID  BILL  The  press  today  says:   "The  Roosevelt  farm  relief  measure, 

submitted  to  Congress  Thursday,  was  reported  favora.bly  "by  the  House 
agriculture  connniittee  yesterday  and  v/ill  he  brought  up  in  the  House 
today  under  what  Republicans  call  one  of  the  most  drastic  rules  ever  attempted 
for  an  important  legislative  bill.     It  is  expected  to  pass  by  evening. 


HOUSE  PASSES  The  House  yesterday  passed  the  Steagall  bill,  extending 

STEAG-ALL  BILL  certain  conditional  privileges  to  .sound  State  banks  not  affiliated 
with  the  Federal  Reserve  System.   (Press,  Mar.  21.) 


ASSISTAITT  Dr.  Rexford  G-.  Tugwell,  Assistant  Secretary  of  Agriculture, 

SECRETARY  ON    said  in  a  radio  talk  yesterday. ".. .We  know,  for  example,   that  the 
EMERG-ENCY         city  industries  which  malce  farm  implements,  and  .fertilizer,  and 

binder  twine  are  directly  dependent  on  the  farmer's  buying  power. 

We  also  know  that  the  automobile  industry,   the  tire  industry,  the 
oil  industry,  and  portions  of  other  industries  which  supply  materials  to  automo- 
bile makers — we  know  that  these  industries  find  ■  a  large  part  of  their  outlet  up- 
on the  farms.,.. The  industries  I  have  just  nained  found  their  market  so  reduced 
last  year  that  more  than  ae-lf  of  their  employees  (as  of  I929)  were  laid  off.  Much 
the  same  story  must  be  told  for  the  makers  of  clothing,   of  paint,  of  magazines 
and  newspapers — of  everything,  in  a  word,  that  fa,rm  families  normally  buy.  All 
told,  it  is  conservatively  estim.ated  that  between  six  and  seven  million  city 
workers  are . now  unemployed  directly  or  indirectly  because  of  the  decline  in  the 
farmer's  buying  power.     I  contend  that  that  is  a  national  emergency.     The  place 
for  immediate  action,  quite  obviously,  is  at  the  source  of  the ■ difficulty.  That 
calls  for  the  restoration  of  farm  buying  power.     It  calls  for  putting  an  end  to 
3C-cent  wheat  and  6-cent  cotton...." 


ARG-ENTINE  A  Buenos  Aires  dispatch  today  says:  "Twenty-five  thousand 

FARMERS',  .         farmers  are  preparing  to  march  on  Buenos  Aires  in  June  if  Congress 
PROTS.ST  has  not  by  that  time  passed  farm'  relief  measures,   said  Esteban 

Piacenza,  President  of  the  Argentine  Agrarian  Federation  March  18. 

He  explained  that  the  vote  of .  the  Agrarian  Congress  Thursday  night 
to  suspend,  the  Agrari.an  strike  was  only  ' a  temporary  measure  in  response  to  Presi- 
dent Justo's  request  that  the  farmers" take  no  radical  steps.  The  farmers,  he  said, 
are  willing  to  concede  Congress  three  months  to  vote  a  moratori-ura,  lower  rents, 
lower  interest  on  loans  and  a  fixed  price  for  grains." 
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Agricultural  William  Palmer  Black  writes  at  length  on  "The  New  Farm- 

Bill  Com-    Relief  Bill"  in  Barron's  for  March  20.     He  says  in  part:  "The 
ment         Franklin  D.  Roosevelt  program  for  farm  relief,   outlined  in  a 

general  way  in  his  Topelca  speech  last  summer,   is  now  "before  us  in 
detailed  form  in  the  administration's  lo-pa£:e  farm  oill.  Com- 
plicated as  the  bill  may  appear,  with  its  land  leasing,  "benefit 
payments,  processors'  licenses,  and  marketing  agreements,  it 
does  have  the  merit  of  recognizing  the  law  of  supply  and  demand. 
For  the  first  time  in  many  years,  the  basic  principle  that  last- 
ing improvement  in  agricultural  prices  can  f ollov/  only  a  contrac- 
tion in  production  is  definitely  recognized  in  major  farm  legis- 
lation.    In  this  respect,   the  "bill  is  the  most  realistically  con- 
ceived of  any  that  have  "been  presented  for  a,  long  while.  V/hether 
it  will  accomplish  its  purpose,  if  passed,   or  7/hether  it  will 
arouse  any  widespread  resistance  on  the  part  of  the  consumers  who 
must  support  it,  is  difficult  to  predict.     In  any  event,   the  pro- 
vision granting  the  President  power  to  terminate  it  when  he  sees 
fit  will  prevent  any  great  damage.     Realism  in  treatment  of  the 
agricultural  problem  has  long  been  a  vital  need.     In  almost  no 
other  field,  except  possibly  veterans'  le^-lslation,  has  it  been 
so  lacking,  and,   in  al:ii0st  no  other  field,  has  it  been  so  much 
needed.     The  farmer,  like  the  veteran,  has  depended  too  much  on 
sentimental! sra  to  gain  his  ends.    Poorly  thought-out  plans  for 
farm  relief  have  been  pushed,   not  on  the  basis  of  their  own  merits, 
but  on  the  ground  that  'the  farmer  is  the  backbone  of  the  nation' 
or  because   'American  farmers  must  not  become  peasants. '     The  prob- 
able economic  consequences  of  past  farm  measures  have  been  too 
often  neglected  as  the  farmers'  spokesmen  have  lost  themselves 
in  platitudes  of  this  sort.     Following  up  its  realistic  approach 
to  the  oanking  situation,  to  the  problem  of  veterans'  benefits, 
and  to  government  economy  in  general,   the  Roosevelt  administration 
announces  a  prograip.  for  genuinely  constructive  f ariji-relief  legis- 
lation, . . .On  top  of  the  purely  negative  benefit  of  having  had 
only  one  bad  farm  bill  enacted  into  law  at  the  Lame  Duck  session, 
is  the  indication  that  the  new  administration  is  getting  off  on 
the  right  foot  on  farm-relief  legislation.     One  important  basic 
principle  has  finally  been  recognized,  namely,  that  a  permanent 
increase  in  produce  prices  can  only* come  from  a  decrease  in  pro- 
duction.    The  announced  intention  of  tiie  administration  to  con- 
centrate on  acrea.e  reduction  through  government  leasing  of  farm 
land  is  a  definite  step  in  the  right  direction...." 

Business  The  Business  Week  for  March  22  says:   "Business  is  look- 

Conditions    ing  up,  whiCii  may  be  the  preliminary  to  picking  up.  Everyone 
has  become  a  little  derisive  of  'psychological '  uplift,  reported 
so  often  in  the  past  few  years,  but  v/hen  the  outlook  of  the 
country  changes  so  tangibly  and  unmistali:ably  as  it  has  since 
March  h,  even  the  most  hard-boiled  realist  must  recognize  a  factor 
to  be  dealt  with. .. .Banks  reopened  to  a  public  obviously  ready 
to  accept  the  G-overnment '  s  O.K.  at  face  value;  the  emergency 
currency  proved  sup e rf luous. .. .When  exchanges  reopened,  stocks 
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and  commodities  sold  higher.     The  dollar  proved  unexpectedly 
strong,  and  a  lot  Of  "bears  are  lickin-::  deep  wounds.     The  adminis- 
tration's bold  slash  at  the  sacred  veterans'  budget  roused  new 
■  hopes.     The  beer  bill  pleases  business,  which  all  along  has  exag- 
gerated its  importance.     Even  the  Supreme  Court  contributed  a 
decision  appreciably  relaxing  anti-trust  laws.. ..All  this  domestic 
.excitement  distracted  attention  from  Europe  where  a  war  scare  has 
■real  basis.     Hitler  is  a  juvenile  delinquent  with  a  nev  gun;  he 
is  crazy  to  shoot  it .. ..Business  statistics  are  badly  distorted, 
will  be  for  some  weeks,  aftermath  of  the  holiday.     Our  index  con- 
tains but  5  of  its  8  constituents.     Shipments  of  manufactured 
freight  improved  considerably.    Business  failures  are  fewer; 
February  was  the  fifth  consecutive  month  to  better  last  year's 
record. ,.  .-Until  all  returns  are  in,  bank  casualties  can  not  be 
accurately  known.    But  so  far,  it  looks  as  if  the  losses  to  de- ' 
positors  may  be  more  than  offset  by  increased  activity  of  deposits 
now  freed  of  fear." 

Milk  Pas-     ,  Dr.  '.7illiami  3-,  Savage,'  County  Medical  Officer  of  Health, 

teuriza-  Somerset,  England,  writing  under  the  title  "The  Effect  of  Pas- 
tion  ■     . -  teurization  Upon  the  Nutritive  Properties  of  Liilk"  in  The  Lancet 
(London)  for  February  25,   says:   "Since  milk  is  chemically  very 
complex  it  can  hardly  be  anticipated  that  heat  will  be  without 
■■■any  effect  upon  its  composition.     The  practical  question  is 
whether  any  changes  result  which  affect  the  nutritive  qualities 
of    cov/ ' s  milk  as  a  food  for  man.     The  expression  'pasteurization' 
"  is.  .often  employed  without  exact  definition  and  not  always  inref- 
• erence  to  the  same  heat  action.     In  this  paper,  unless  otherwise 
stated,   it  is  used  as  the  official  definition  of  the  Ministry  of 
Health-.     This  .  involves  heating  the  milk  to  1^5°  F.  and  holding  it 
between  1^5°  F.  and  150°  'F.  for  '3O  minutes,   after  which  the  milk 
is  rapidly  cooled, . i .While,  milk  contains  all  the  vitamins  they  are 
very  unequally , present  in  it.     Vitamin  A  is  abundant  in  milk  and 
is  not  affected  by-  the  temperature  of  pasteurization-     The  amount 
of  vitamins  B]_  and  B2       milk  vary,  bein.;  .affected  by  the  food  of 
the  cow.    Bg    is  particularly  heat  stable,  but  Bi  also  possesses 
considerable  resistance  to  heat".     The  report  on  vitamins  published 
by  the  Medical  Research  Council  last  year  remarks:    'There  is  gen- 
eral agreement  that  the  ressi stance  of  vitamin  B]_  to  heat  in  faint- 
ly acid  or  acid  media  is  considera.ble ,     Most  observers  have  de- 
tected little  or  no  destruction  of  the  vitamin  after  exposure  to 
100°  C. '    Even  with  milk  heated  for  some  time  at  high  tempera- 
■   ■  tunes,  round  about  100° 'C.,  such  as  evaporated  milk,  the  work  of 

Sajnuels  and  Kock  (1932)  shows  that,  only  about  one-sixth  to  one- 
fifth  of  the  antineuritic  heat-labile  fraction  (Bi)  is  destroyed. 
At  pasteurization  temperatures  there  is  no  evidence  of  any  de- 
struction.    Vitamin  D  is  very  variable  in  milk,  and  under  cer- 
■■  tain  conditions  of  diet  and  feeding  there  may  be  very  little  in 
milk.'    There  is  no  evidence  that  it  is  affected  by  pasteurization. 
Vitamin  E  is  present  in  milk,  and  the  Medical  Research  Council  re- 
port remarks:    'Vitamin  E  appears  to  be  remarkably  stable  to  heat, 
resembling  in  this  respect  Vitamin  A. '    Vitamin  C  is  the  least 
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heat  stable  of  the  known  vitamins.     The  earlier  reports  suggest 
that'  aost  of  this  vitamin  is  destroyed  at  a  lovv  temperature, 
but,  as  with  other>  vitamin  heat'  studies — i.e.,  'as  regards  canned 
foods--f urther  investigations  show  the.t  this  extreme  view  muse 
■•- "be' modified.     Schwart  ze,  •  Murphy,  and  Hann  (I929-3O)  found  that 
"by  lightly  "boiliri^  3  qiiarts  of-  milk  for  five  mdnutes,  after  "being 
brought  to  the-  h-oil  in  about '20-27  minutes  in  a  glass  "beaker  or 
in  an. aluminium  pah,  only  20  per  cent  of  the  vitamin  C  was  de- 

str'oyed.     This  is  a    severer  temperature  test  than  pasteurization. 

It  -  ;      ■  ~      :  .  ■  " 

Prices       ■  The  index  nujriber  of  wholesale  commodity  prices  as  com- 

puted "by  the  Bureau  of  Labor  Statistics  of  the  U.   S.  Department 
of  Labor  shov/s  a  decrease  from  "January,  1933>        February,  1933' 
This  _  index  nwnber  ?/hich  includes  JSh  conmodities  or  price  series 
weighted  according  to  the  importance  of  each  commodity  and  based 
on  the  average  prices  for  the  year  I926  as  lOO. 0,  averaged  59* ^ 
for  Jebruary  as  compared  with  6I.O  for  January,   showing  a  de- 
crease of  2  per  cent  between  the  two  months.  -  When  compared  with 
February,  1932,  with  an  index  number  of  66.3,  a  decrease  of  over 
9  3/^         cent  has  been  recorded  in  fxie  12  months.     In  the  group 
of  farm  products  decreases  in  the  average  prices  of  barley,  corn, 
Oats,  rye,  live  poultry,  cotton,   eggs',  lemons,   oranges,  hay, 
fresh  milK  in  iJew  York,  and  wool-  c&:used  the  group  as  a  whole  to 
decrease  slightly  less  than  U  per  cent  from  the  previous  month. 
Increases  were  recorded  in  the  average  prices  of  most  wheat, 
calves,   cows,   steers,  hogs,   tobacco,  and  sv/eetpotatoes.  Among 
foods  price  decreases  during  the  month  were  reported  for  butter, 
cheese,  evaporated  milk,  most  canned  fruits  and  vegetables,  cured 
and  fresh  beef,  mutton,  dressed  poultry,  coffee,  cocoa  beans,  lard, 
and  granulated  sugar,     On  the-  other  hand,  dried  fruits,  canned 
tomatoes,  fresh  lamb,  fresh  pork,  veal,  and  taw  sugar  averaged 
higher  than  in  the  month  before.     The  group  'as  a- whole  decreased 
about  3  3/^'         cent  in  February  when  compared  with  Jantiary.  Tte 
'  hides-  and  leather : product s  group  decreased  1  I/3  per  cent  during 
the  month  due  to  decreases  in  all  subgroups.     Textile  products 

,   as  a  whole . decreased  slightly  more  than  1  I/5  per  cent  from  Jan- 
uary to  February,     All  'subgroups  shared  in  the  decline..  '  In  the 
group  of  chemicals  and  drugs  all  subgroups  showed  slight  reces-^ 

..  sions  ;during  February,'  causing  the  group  to  decline  practically 
one-half  of  1  per  cent' from  the  month  before.  As  a  whole  the 
housef urni shing  goods  group  decreased  slightly  more  than  3/^  o^" 
;1  per  cent  from  the  previous  month,  both  furniture  and  furnish- 
ings shared  in  the  decline.  The  group  of  miscellaneous'  commod- 
ities decreased  3  l/^  per  cent  between  January  and  February  due 
to  declining  prices  of  automobile  tires  and  tubes,  crude  rubber, 

_  and  other  miscellaneous  commodities.     Cattle :feed  and  paper  and 
pulp  showed  increases  during-  the  month.     The. February  averages 
for  all  the  special  groups  of  commodities  were  below  those  for 
January  ranging  from  1  per  cent  in  the  case  of  semimanufactured 
articles  to  more  than  3  l/2  per  cent  in  the.case  of  raw, materials. 
Between  January  and  February ,  price  decreases  took  place  in  253 
-  instances,,  increases  in  57  instances,  vmile  in  ^7^  instances  no 
c'xiange  in  price  occurred.  . 
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'  ■  ■  ■  /Section'  y 

Department  of  •  ■  ' 

Agricultm^e        '     Scientific  Araerican  for  April  says:  "'The  Devil's  Shoe- 
string, '  also  luiown- as  the  wild  pea,   a  common  weed  in  the  eastern 
-  •  half  of  the  United  States,  contains  rotenone,  a  valuable  insecti^- 
■■■cide,  a  United  Stat.es  Department  of  At;ri culture  chemist  has  found. 
The  discovery  is  significant  for  farmers,'  joth  as  potential  grow- 
ers of  .the  plant  and  as  users  of  the  insecticide,   to  insecticide 
manufacturers,   and  to  importers  who  carry  on  interna.tional  trade 
in  rotenone  ahd  other  coinmiercial  insecticides.     Vf.  "nY.  Skinner, 
assistant ■ chief  of  the  Chemical  and 'Tecrmological  Researcn  Unit 
of  the  BureaiJ.  of  Chemistry  and  Soils,  first  called  attention  to 
the  proDa'ble  insecticidal  value  of  devil's  shoestring,  'follo?/ing 
his  ohservation  that  hees  and  other  insects  fed  on  nearby  plants 
"but  avoided  the  blooms  of  this  toxic  weed.     Doctor  Skinner  later 
instigated  the ■ research  which  led  to  the  recent  discovery  of  this 
weed's  rotenone  content 'by  E.  P.  Clarl:  of  the  bureau's  Insecticide 
Division,    Rotenone,  which  is  used  for  the  same  purposes  as  py- 
re-thrum and  nicotine  insecticides;  has-been  extracted  chiefly 
•from  derris,   a  vine  from  the  East'  Indies  and  from  the  root  of  the 
cube,   a  South  Ainerican  shrub.     It  is  deadly  to  many  insects,  but 
it  does  not  poison  man  or  animals.;.."-    •    •  - 


Section  4   -    ■         •    ■     ' •  ■ 
'  •  •-         MARKET  qUOTATI-OiJS 
Farm  .   .       -  ^  - 

Products  March  20. — Livestock  at  Chicago:     Slaughter  cattle, 

calves  and  vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice  $^.^0 
to  $7.50;  C0V7S,  good  $3  to  $3.50;-  heifers  (55O-75O 'lbs. )  good  and 
choice  $5*25  to  $6.50;  vealers,  good  and  choice  $4.50  to  $6; 
feeder  and  stocker  steers:   (500'-1050  lbs.)  good  and  choice  $^.50 
to  $6;  160-200  lbs;  good  and  choice  $U.10  to  $^.25;  200-250  -lbs. 
good  and  choice  $^.15  to  $^.30;  25O-35O  lbs. good  and  choice 
$U.05  to  $U.?5;  slaughter  pigs,  100-130  lbs.,  good  and  choice 
■$3.50  to  Slaughter  sheep' and  l3-mbs:  '  Lambs,  good  and  choice 

(90  lbs.  down)  $5.35  to  $6.  '    -  ■ 

■3-rain:    iJo.l  -dark  northern  spring  wheat,*  Minneapolis 

51  3/S^- -to  52  3/S^^;  Ko.l  northern  spring,  *  Minneapolis  5I  3/2f  to 

52  3/S^;  llo.l  hard  winter,*  Kansas  City  Ug^-  to  U-s};  lTo.2  hard 
winter,*  Kansas  City  U7-|-^-  to  Ugf^;  Chicago  53fi^-;  St.  Louis  55^- 
(iJom.);  ITo.l  soft  red  winter,   St.  Louis  53■2^^  (Nora.);  Uo.2  soft 
red  winter,  Kansas  City  50{z5;  St.  Louis  llo.l  Tf.  Wh. ,  Portland 
^5^^;  No.  2  amber  duriom,  *.  Minneapoli s  ^+5  7/g^^'  to  kE  l/S(f';  No.l 
durum,  Duluth  U9  7/g^^  to  5I  7/g^2;-;  iTo.2  rye,  2k  ]>/S^-  to  36  3/g^-; 
No.  2  mixed  corn,  Minneapolis  20  l/2c2^  to  21  l/Z^-;  Kansas  City  2h^(^ 
to  25^^;  Chicago  26J^z;  (Nom.);  St.  Louis  2b-|{zJ;  No. 2  white,  Kansas 

^  City  25{^  to  25^^-;  St.  Louis  2gvz;-  to  2g|^-  (Nom.);  No. 2  yellow, 

Minneapolis  23-|  to  2h^<^;  Kansas  City  25f-  to  2'^^<^-;  Chicago  27|-^-; 
St.  Louis  27|-j2;  (Nom.);  No, 3  yellow,  Minneapolis  22^  to  23^z;'; 


*Prices  basis  ordinary  protein* 
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Kansas  City  to  25^;  Chicago  26i^-  to  26|^-;  St.  Louis  26 ^zl'  to 

27^<!-;  l\ro.2  white  oets,  Minneapolis' 15-g-  to  l6^';  Kansas  City  1^</; 
to  20^-  (Norn.');-  Chicago  Igjjzf  to  I9sz:-  (Nora.);  St.  Louis  IS^-  to  1S^(?^; 
U0.3  white  oats,  Minneapolis  lUf  to  l^j7<^-;  Kansas  City  1S^<^  to 
13^;  Chicago  17f{z;-  to  ISj^zI';  St.  Louis  ly-l^^-  (Nora.);  Special  No. 2 
barley,  Minneapolis  ^0(^-  to  32^z!'; .  Chicago  375^  to  kO^-;  No.l  flax- 
seed, Minneapolis  $1.13-|  to  $l.lU-|, 

Average . price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  remained  unchanged  at  6.33^  P^^  Ih .     On  the  cor- 
responding day  one- year  ago  the  price  stood  at  March  fu- 
ture contracts  on  the  Nev/  York  Cotton  Exchange  advanced  2  points 
to  G,k2.<^',  and  on  the  New  Orleans  Cotton  Exchange  declined  2 
points  to  6. 35!^". 

Maine  G-reen  Mountain,  potatoes^  sold  at  3^^-'$1.2'j  per 
100  pounds  sacked  in  eastern  markets ;  ^O^-^'^Z^  f.o.h.  shipping 
points.     Wisconsin  Round  Whites  .70^^'~77■^^'  P®^  100-pound  sack  in 
Chicago  carlot  market ;  ^9^'"532^^"  ^  •  ° •  0  •  Waupaca  .di strict .  Florida 
Spaulding  Rose  potatoes  $i4-$5.25  per  barrel  in  eastern  terminals. 
New  York  Danish-type  cahoage  $17-$19  hulk  per  ton  in  New  York 
City;  $10-$11  f.  o.Td,  .Rochester 'district.  >  Elorida  pointed-type 
$1-$1.50  per  l-^-hushel  hamper  in  consuming  centers.     Texas  Round- 
type  jo'blDing  at  $1.50-$2.8g  per  western  lettuce  crate  in  city 
markets;  $1.25~-$1.50  f.o.b.  Rio  G-rande  Valley  points.    New  York 
and  raidwestern  yellow  anions  jobbing  at  hO(l;^3^(^  per  50"po"and  sack 
in  terminal  markets;  b'](f:'-'JO<f!  f  ,0.0 .  western  New  York  and  50^'-55i^- 
f.o.b.  Michigan  points.     New  York  Rhode  Island  G-reening  apples, 
No.l,  2-g-inch  minimum, .  jobbing  at  o'5'52!'-$l  per  bushel  tub'  in  New 
York  City;  mostly  SO^zf  f.o.b.  Rochester  district. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,.  IS  to  ISj^^;  9I  score,  1S(/!;  9O  score,  IS^-. 

Wholesale  prices  of  No.l  fresh  Aaerican  cheese  at  New 
York  were:  Elats,  11  to  11-|-^;  Single  Daisies,  11  to  11^<;^;  Young 
Mericas,  ll-J  to  12^'. 

Wholesale  prices. of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Specials,  I5  to 
l6|-^-;  Standards,  lU|  to  l54-f^';  Eirsts,  I3I  to  13f^'.  (Prepared 
by  Bu.  of  Agr.  Econ.) 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  ail  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval' of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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FORESTRY  FOR  Tlie  press  today  says:   "President  Roosevelt  sent  to  Con- 

IMEMPLOYICENT    grass  yesterday  the  first  of  his  plans  for  restoring  employment, 

one  putting  250,000  men  to  work  in  the  forests,   and  irrraediate  steps 
were  'taken  to  put  the  under t akin  :  into  law.     ITo  sooner  had  this  mes- 
sage, fifth  major  recommendation  to  the  special  session  hy  the  Chief  Executive, 
"been  read  and ,  appl auded  in  both  Houses  than  Senator  Rohinson  of  Arkansas,  the 
Democratic  leader,  and  Senator  Wagner  of  New  York,  .  introduced  a  bill  'onder  which, 
as  the  President  requested,   there  would  he  created  a  , 'civilian  conservation  corps' 
whose  enlisted  personnel  would  work  at  reforestation  and  halting  soil  erosion. .. " 


THE  UNEIvlPLOY-.  "                Chief  provisions  of  the  unemployment  relief  hill,   sent  to" 
LIENT  BILL       .  Congress  yesterday  "by  President  Roosevelt,   are  as  followsi  Creation 
of  a  "civilian  conservation  corps"  from  among  the  unemployed  to  "be 
paid  not  more  than  $30  a  month  for  the  maintenance,   construction  or 
carrying  on  of  public  v/orks  for  which  sufficient  funds  are  not  a.vailable.  Such 
work  would  include  forestation  on  national  and  State  lands,  prevention  of  soil 
erosion,  flood  prevention  and  constiniction,   and  maintenance  and  repair  of  roads 
in  public  parks  and  forests.     Workers  would  receive  in  addition  to  their  pay, 
quarters,  food,   clothing,  medical  attention  and  hospitalization.     A  part  of  their 
pay  could  be  allotted  to  dependents.     Skilled  workers  would  be'  paid  at  the  pre- 
vailing wage  of  the  locality.     The  corps  would  be  paid  from  more  than  $200,000,- 
000  of  unobligated  moneyin  the  Treasury  appropriated  heretofore  for  public  works. 
(Press,  Mar.  22.)  "  ■   

FARM  BOARD                         Application  of  sound  banking  principles  to  all  fixture 
EXPENDITURES    loans  to  cooperative  marketing  as socict ion's  from  the  new  Farm  Credit 
Administration,   successor  to  the  Farm.  Board,  was  promised  yesterday 
by  Henry  Morgenthau,-  jr.,  who,  at  the  spme  time  placed  total  losses 
of  the  board's  original  $500,000,000  revolving  fund  at  about  $350,000,000,  accord- 
ing to  the  press  today. ■   

■uRAIlT  AlTD  Another  step  in  closing  up  the  affairs  of  The  5rain  Stab- 

COTTON  COR-      ilization  Corporation  and  The  Cotton  Stabilization  Corporation  has 
PORATIONS         been  taken,  according  to  an  announcement  made  yesterday,  by  Henry 
Morgenthau,   jr.,   chairman  of  the.  Federal  Farm.  Board.  In  agreement 
has  just  been  reached  by  Mr.  Mor2ent"iiau  and  John  Barton  Payne, 
chairman  of  the  American  rlational  Red  Cross,   in  connection  T/ith  the  final  transfer 
of  the  stabilization  stocks  of  wheat  and  cotton  donated  by  Congress  to  the  Red 
Cross  for  distribution  to  the  needy.     It  was  agreed  that  the  Red  Cross  would  take 
over  the  balance  of  stabilization  relief  .wheat  by  August  1,  1933,  and  the  balance 
of  stabilization  cotton  by  October  3I,  1933-     During  the  last  two  sessions  Con- 
gress donated  for  relief  purposes  a  total  of  85,000,000  bushels  of  stabilization 
wheat  and  gUU,000  bales  of  stabilization  cotton.  Since  the  operating  costs  of  the 
Stabilization  Corporation  are  paid  out  of  monej?"  loaned  by  the  Farm  Board  from  its 
revolving  fund,   the  negotiation  with  the  Red  Cross  v/ill  result  in  substantial  sav- 
ings to  the  Federal  G-overnmient . 
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Section  2 

Agricultural  Walter  Lippmann,  writing  on  "The  Farm  Bill"  in  yes- 

Bill  Com-    terday's  New  York  Eeralcl  Tribime,   says:  "...My  own  g-aess  is  that 
ment  the  scheme  v/ill  work  if  there  is  a  general  rise  of  prices  as  a 

re  sill  t  of  a  general  economic  recovery,   axiJ.  that  otherwise  it  will 
fail.     If  the  demand  from  the  consumer  continues  to  decline,   it  is 
inconceivable  that  the  supply  of  farm  comm.odities  can  oe  reduced 
fast  enough  to  reise  the  farmer's  income  substantially.     On  the 
other  hand,  if  a  recovery  begins,  if  the  deflation  of  general 
prices  has  been  arrested,   if  an  upward  movement  can  be  set  going, 
then  the  farmers  will  profit  and  this  bill  may  tend  to  increase  ■ 
.  their  relative  profits.    "The  success  of  the  bill  will,   I  think, 

■  reflect  the  degree  to  which  the  measures  proposed  in  the  bill  are 
unnecessary,    3ro£,dly  speaking  this  bill  might  silcceed  in  raising 

■  prices  which  v/e re  already-rising  but  it  can  hardly  raise  prices 

•  which  v/ould  otherwise  be  falling.     If  tlie  general  deflation  con- 
tinues this  bill  will  not  stop  it  and  reverse  it.     It  will  fail,- 
as  Mr.  Hoover's  farm  relief  failed,  because  the  downward  pull  of 
general  economic  forces  is  too  strong.    But  if  the  'general  down- 
ward pull  no  longer  exists,  then  './ith  rising  prices  a  limitation 
of  supply  may  raise  farm  prices  a  little  nigher  and  a  little  fast- 
er than  they  would  otherwise  rise.... In  relation  to  the  main  prob- 
lem and  at  a  time  like  this  it  is  not  important  enough  either  for 
good  or  for  evil  to  be  worth  a  lon^-  d^"-:ate.     The  spirit  of  candid 
'  :  experimentation  in  which  the  President  has  presented  it  offers  all 

the  reassurance  that  any  critic  ox"  the  purpose  of  the  bill  or  of 
its  terms  can  afford  to  ask.     The  bill  should  be  accepted  in  the 
spirit  in  which  it  has  been  proposed,   so  triat  without  destructive 
delay  the  administration  may  proceed  v/ith  the  f.uri.he.r  decisive 
matters  that  it  xias  still  to  deal  v/ith.  " 

Bu,ilding  According  to  reports  received,  oy  the  Bureau  of  Labor 

Permits      Statistics  of  the  United  States  Department  of  Labor,   there  was  a 
decrease  of  Ub.^  per  cent  in  indicated  expenditures  for  total 
building  operations,   comparing  February,   1933 >   reports  v;ith  Jan- 
uary,  1933'   i"eports  from  75^  identical  cities  having  a  population 
of  10,000  and  over.     There  is  usually  a  seasonal  decrease  in  build- 
ing operations  of  all  kinds  comparing  February  with  January.  Feb- 
ruary,  1933>  iiowever,   showed  an  increase  of  35»S  per  cent  for 
this  type  of  building  as  compeared  with  January,   1933-     "^'^^^  number 
of  residential  buildings,  however,  decreas'^d  18,0  per,  cent.  LTew 
nonresidential  buildings  decreased  13-^  per  cent  in  number  and 
-  66.6  per  cent  in  indicated  expenditures.     Additions,  alterations, 
and  repairs  decreased  5*9  P®^  cent  in  number  and  12.6  per  cent  in 
estimated  cost.     During  February,   1933 >     i»7^2  f amily-dv/elling 
units  were  provided  in  new  bu.ildings.     This  is  an  increase  of 
'15.3  cent  as  compared  with  January^     Various  agencies  of  the 

United  States  'S^overnment  awarded  contracts  during  February  for 
buildings  to  cost  $6,lUO,19>     Tnis  is  nearly  $10,000,000  less 
than  the  value  of  contracts  awarded  during  January,  1933 »  S-^^ 
over  $1,000,000  less  than  txie  value  ox  contracts  awarded  by  the  • 
Federal  3-overnment  during  Februp^ry,   1932.     Comparing  permits 
issued  in  351  identical  cities  having  a  population  of  25-,  000  and 
over  in  February,  •  1933 >  and  February,  1932,  there  was  a  decrease 
,  „  .  •  of  61.2  per  cent  in  the  number  and  a  decrease  of  UU.9  per  cent  in 

.,■  .    indicated  expenditures  for  new  residential  buildings. 
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Calcitira  Etnelyn  0.  G-reaves  and  J,  S.  G-reaves  write  on  "Nutri- 

Nutritive    tive  Value  of  High  and  Lo?/  Calci-am-Carrying  Wheat"  in  The  Jour- 
Value  of  nal  of  Nutrition  for  March.     A  su-xnary  of  the  article  says:  "1. 
Wheat       High-and  low-calcium  containing  wheats  were  fed  to  rats,  the 

■  wheat  furnishing  90  per  cent  of  the  diet.     2.  The  percentage  of 
hone  ash,   of  calcium,  and  of  phosphorus  in  trie  extracted  jones, 
and  the  serum  calcium  and  phosphorus  were  higher  in  all  animals 
fed  iCota  (high-calciwi)  wheat  than  in  tnose  fed  Turkey  (low- 
calciim)  wheat.  '  3-  '^'^"^^  advisahility  of  using  high-calcium  wheats 
for  both  human  and  animal  diets  is  indicated.     h.     The  question  is 
raised  as  to  what  proportion  of  the  calcium  carried  "by  the  wheat 
occurs"  in  the  flour  and  whether  it  is  feasible  to  breed  high 
calcium-carrying  wheats. 

Farm  Walter  W.  Liggett    writes  under'  the  title  "?/hat  Future 

Outl»ok    Has  Farming?"  in  Scribner's  Magazine  for  M^rch.     Mr.'  Liggett 

believes  that  if  the  farmer  is  to  survive  some  immediate  change 
in  his  situation  is  necessary.     "Is  peonage  on  . 'food  factory' 
farms  the  answer?"  he  asks,    "Or  can  farmers  unite  to  preserve 
their  independent  status?"    He  says  in  part:   "Despite  the  modern 
emphasis  on  manufacturing,  with  the  conseouent  over-development 
of  our  great  cities  and  a  decline  in. rural  population,  agricul- 
ture still  remains  the  primary  industry  upon  which  all  other  oc- 
cupations must  depend. ...  Literally,   the  farmer  is  'the  backbone 
of  the  nation, '  for  it  is  an  axiom  of  historians  that  no  civili- 
zation can  lo'ng  endure  unless  it  is  foionded  upon  a  contented  farm- 
ing class.    Far-reaching  social  implications  also  are  involved 
in  the  successful  solution  of  this  world-old  problem.     The  decline 
of  the  Roman  Empire  dated  from  the  destru.ction  of  its  sturdy 
home-owning  farmers  by  imported  slave  labor ... .There  is  a  long 
list  of  successful  agrarian  revolts — Mexico  and  Russia  in  recent 
years — while  in  the  United  States  the  Middle  Western  farmers  al- 
Y/ays  have  been  in  the  very  vanguard  of  political  progressiveness . 
Today  the  plight  of  the  farmers  every/vhere  is  desperate  and 'this 
accounts  for  much  of  the  world-v/ide  unrest... In  overhauling,  of 
our  marketing  methods  should  be  accompanied  by  the  development  of 
regional  industries.     The  only  real  hope  of  getting  a  larger  pro- 
portion of  our  popiilation  from  the  cities  to  the  rural  regions  is 
to  establish  packing  plants,  canneries,  cooperative  creameries, 
factories  to  maice  paper  and  fiber-board  from  straw,  and  dis- 
tilleries to  render  industrial  alcohol  from  waste  farm  products, 
in  the  heart  of  the  agricultural  West  and  South  so  ohat  the  sons 
and  daughters  of  farmers  may  have  gainful  employment  close  to 
their  homes,  and  also  be  available  for  work  on  the  farms  during 
the  height  of  the  seasonal  activity. .. .This  is  not  a  Utopian 
dream..     The  garden  city  already  has  been  worked  out  in  Holland, 
Belgium,  and'  Czecho-Slovakia,  where  it  lias  materially  raised 
the  standard  of  living  among  the  workers,   to  say  nothing  of  great- 
ly lessening,  the  suffering  caused  by  unemployip.ent .     Another  rank 
injustice  from  which  the  American  farmer  suffers  is  that  he  is 
the  one  producer  who  has  practically,  nothing  to  say  about  fixing 
the  selling  price  of  his  product.     The  price  of  wheat,  for  in- 
stance,  is  determined  by  the  world  ip'rice  at  Liverpool,  although 
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three-quarters  of  the  Ainerican  crop 'is  consximed  in  the  United 
States.     To  remedy  txiis  the  organiz.ed  farmers  are  demanding  that 
Congress  encct  the ,  so-called  volunta,ry- allotment  plan  v;hereoy 
that  portion  of  the  crop  consiinied  within  the  United  States  will 
"be  guaranteed  the  cost  of  production  plus  a  reasonable  profit, 
while  the  exporta.ble  surplus  v^ill  be  sole  abroad  for  whatever  it 
brings  in  the  world  ms^rket.     Each  staple  is  to  bear  the  cost  of 
administering  this  plan  through  an  excise  tax  on  that  portion  of 
the  crop  domestically  consumed.     In  return  all  farmers  benefiting 
by  this  plan  would  agree  to  limit  their  acreage.     The  plan  is 
■somewhat  complicated  and  possioly  would  encounter  many  difficul- 
ties in  administration,  but  at  the  same  time  it  promises  to  ad- 
vance the  domestic  price  and  in  most  respects  it  appears  far 
more  feasiole  than  the  ill-advised  Federal  Farm  Board  Act.  It 
certainly  would  increase  the  purchasing  power  of  the  farmers  and 
at  the  same  time  it  might  be  successful  v/ithout  materially  in- 
creasing prices  for  city  consumers...." 

Shark  Liver  An  Ithaca,  IT.Y. ,  dispatch  today  says:   "Science  an- 

and  Vita-    nounced  yesterday  another  economic  deToression  chaser — shark 
rains  liver  oil — a  new  medicine.     The  shark  oil  is  a  concentra,te .  It 

is  announced  as  one  of  the  richest  sources  of  vitamins  A  and  D 
and  comparable  to  cod  liver  oil  in  vitamin  potency.     A  shark 
liver  oil  industry,   the  first  of  its  kind  in  the  world,  perfected 
quietly  by  scientists  both  at  Cornell  University  and  at  Miami, 
Fla. ,   is  getting  ready  to  start  in  the  southern  city.     This  is  an- 
nounced here  oy  H.  P.  Nichols,   of  Miami,  Cornell  graduate  and  son 
of  the  famous  Cornell  physicist,  Professor  E.  L.  Nichols.  Mr. 
Nichols  is  here  completing  arrangements  to  start  the  new  venture. 
This  liver  oil  in  its  concentrated  form,  the  Miami  scientist 
states,  when  taken  in  drops  will  yield  the  same  therapeutic  values 
as  does  the  liver  oil  of  the  cod  when  talcen  in  teaspooniuls .  By 
the  Nichols  process  of  concentration,   the  proportions  of  vitamins 
A  and  D  are  preserved  in  exactly  the  same  relative  quantities  as 
they  were  created  by  nature  in  the  living  fish.     The  average  yield 
of  oil  from,  each  fish  is  about  two  and  one-half  gallons.  One 
record  big  fellow  yielded  around  100  gallons." 


,       ,        .     ■  Section  3 

Department  of  A  contributor  to  The  Baltimore  Sun  of  March  l6  says: 

Agriculture    "...I  lived  five  years  in  Anne  Armidel  County,  Maryland,  and 

I  have  attended  meetings  of  homemakers  and  4-H  clubs  in  four  other 
counties,  and  have  seen  the  effects  of  the  work  upon  m^r  friends 
in  these  five,  counties.     All  the  instruction  which  my  two  girls 
and  I  have  ever  received  was  through  these  clubs,  and  we  have 
proved  the  value  of  the  work.     If  more  women  and  girls  had  our 
knowledge  of  home-making  the  Community  Chest  would  not  be  needed. 
Although  my:  sons-in-law  have  been  out  of  woi^k  for  six  months  or 
more,  we — a  family  of  ten,  four  of  whom  are  children — have  managed 
to  live  decently  on  an  income  of  $95  a' month,  $55  of  v/hich  goes 
for  rent,  heat  and  light.     Through  the  Imowledge  gained  in  home- 
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makers'  clubs  my  girls  and  I  make  all-  our  clotkes,  including 
coats  "and  hats  for  'ourselves  "and  the  .ypung&ters ,  and  all  the 

-men's  clothes,  except  top  coats,  _  suits  .and  hats...,. 

■     "-Last-  sum;'ner  and  fail  when -food  was  cheap  we  purchased 
large  supplies  fresh  from' the  country.  .  We  canned  peas,,  asparagus, 
•corn,  "beans,  heets,  chicken,  larje  quantities  of  fruits  and  pre- 
served thirty-six  dozen  eggs  in  water  glass. .  When  potatoes,  car- 
rots,  onions,  tv.rnips  and,  apples  were  cheap  we  "bought  all  we  could 

.possi"bly  store.    Because  we  purchased  in  large  quantities,  the 
prices'were  very  low.     Since' v/e-- learned  in  the  Homemakers'  Clubs 
not  only  the  preservation  of  foods,,  bxit,  their  proper  preparation 
and  balanced  menus  and  the  budgeting  of  income,  we  have  managed 
to  feed  and  clothe  the  family  properly. .. .In  gratitude  for  the 
work  of  the  Extension  Service  I  call  upon -all  county  women  to  come 
to  its  defense."  . 


'  '  ■  •    •  ' •  ■     '    '       '    Sect i on'. U 

■    '  "  ■  market' quoTA-rioi^s  "  .  '  . 

Farm       ,       .     *       •  •'  '  '  ■  " . 

Products  March  21. --G-rain;  ;  ITo.l..  dark  northern  spring*  Minneapolis 

.  52i2j-;  ■  i^o.  1  northern  spring*' Minneapolis  51  to  '^2(f-;  No.l  hard 

winter*  Kansas  City        3/^  to.  4S  iTo.2  hard  winter*  Kansas 

City  k-J  l/h  to'       3/^^-;  St.   Louis  55^',  l^*ora.  ;  Uo.l  S.  S.  '"/inter 
St.  Louis  yoS;  iTo.2  S.R.  Winter  Kansas  City  ^Oc/^:]  Chicago  55  l/^^z;;  . 
St.  Louis  55^';  ilo.l  W.  Wh.  p.ortland  ^5  l/2^'-;  No. 2  Am.  Dur.* 
Minneapolis- ^5  3/S  to  Noil  Diirum  (Duluth)  k<^  3/8  to 

51  3/S^^-;  No. 2  rye  Minneapolis  33  f/S  to  35  7/S5^;  No. 2  mixed  corn 
Minneapolis  21  to  22&;  Kansas  City. 25  to  25  l/2^-;  Chicago  27  3/U^- 
Nom.  ;  St.  Loiiis  27'>'.  iJomx.     No. 2  white  corn  Kansas  City. 25  l/2  to 
26^z:-;  St.  Louis  29  l/2<^-  (Nom.);  No. 2  yellow  corn  Minneapolis  2^  to 
25^-;  Kansas  City  25  l/2  to  26^-;  Chicago  28  iP4(^;  St.  Louis  28^'; 
No. 3  yellow  corn  Min'J^eapolls  23  to  23  ij 2d-;  Kansas  City  25  to 
25  1/2^2:-;  Chicago  27  to' 27  l/'2^;';  St..  Louis  26  3/U  to  to  27f;  No.  2 
white  oats  Minneapolis  I5  3/^        1^  l/^i^'J  Kansas  City  I9  to  20^ 
Nom,,  Chicago  19^^;  St.  Louis  18  l/h  to  13  l/2(f-;  No. 3  v/hite  oats 
Minneapolis '15  to  I5  3/U{^-;  Kansas  City  IS  l/2  to  I9  1/2^2:-  (Nora.); 
Chicago  17  to  18  l/h^-',  St.  Loiiis  18^-  (Nom.);  Special  No. 2  barley 
Minneapolis  3I  to  32f;  Chicago  36  to  39(^'5  No.l  flaxseed  Minneap- 
olis $i.i3  1/2  to  $1.1^  1/2. 

Livestock  at  Chicago:     Slaiighter  cattle,  calves  and 
vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice  $5.50  to  $7.50;. 
cov/s,   good  $3  to  $3.50;  heifers  (550-'750  lbs.)  good  and  choice 
$5.25  to  $6.25;  vealers,  good  and  choice  $^.50  to  $6;  feeder 
and  stocker  steers  (5OO-IO5O  lbs.)  good  and  choice  $^.50  to  $6; 
hogs,  160-200  lbs.  good  and  choice  $^.10  to  $U.25;  200-250  lbs. 
good  and  choice  $^,10  to  $U.25'.  25O-35O  lbs.  good  and  choice 
$3.90  to  $U.15;   slaughter  pigs,  IOO-I3O  lbs.,   good  and  choice 
$3.50  to  $U;  slaughter  sheep  and  lambs:     Lambs,  good  and  choice 
(90  lbs.  down)  $5.50  to  $6.15.. 

*Prices  basis  ordinary  protein. 
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Avera_;e  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  '26  points  to'  S.07^^'  per  lb.     On  the  cor- 
respondin:^:  day  one  year  ago  the  price  stood  at  6.2S^z!-.     March  fu- 
ture contracts  on  the  New  York  Cotton- Exchange  declined  28  points 
to  6.lU^-,  and  on  the -Ne?/  'Orleans  Cotton  Exchange  declined  26  point 

to  6.09^.  -  '  ■  ^    '  ■ 

•  ■    Maine  G-re en  Mountain  potatoes  still  joTDbed  at  S^(f--$1.2'^ 
per-lOO  pounds  sacked  in  eastern  terminal's;  50^'~55^'  ^  ♦  0  •  d  .  ship- 
ping points.     Wisconsin  Round  Whites  stronger  in  Chicago  carlot 
market  at  1 2^(^-11  h^'  per  100-pound  sack;  50^^'~52^^^'  f.o.b.' Waupaca. 
Elorida  Spaulding  Rose  jo'bbing  at' $^-$5*25  per  -barrel  in  eastern 
city  markets'.     iJew  York  Danish-type  cabbage  firm  in, New  York  City 
at  $17-$ 19  bulk  per  ton;  $10~$11  f.o.b.  western  New  York  points. 
Elorida  pointed-type  cabbage  mostly  $1-$1.50  per  l-|-bushel  hamper 
in  terminal  markets.     Texas  Round-type  jobbing  at  $1.50-$3  per 
western  lettuce  crate  in  city  markets;  $1.25-$loO  f.o.b.  Rio 
G-rande  Valley  points.     New  York  and  midwestern  yellov/  onions  rang- 
ing kO^'-'^0(^  per  50-pound  bag  in  consuming  centers;  kO<^--60(^-  f.o.b. 
Michigan  points,  with  too  few  sales  in  western  New  York  to  estab- 
lish a  price.     New  York  Rhode  Island  Grreening'-  apples,  U.  S.  No.l, 
2-g-inch  minimum  ranging  g0(^-$l  per  bushel  tub  in  New  York  City; 
Baldwins  returning  $1.10  f.o.b.  Rochester  district. 

Wholesale  prices  of  fresh  creamery  but ter  at  New  York 
were:  92  score,  19^-;  9I  score,  lS^<f-;  30-  score, 

Wholesale  prices  of  No.l' fresh  American  cheese  at  New 
York  were:  Elats,   11  to  ll|^;  Single  Daisies,  11^  to  11^;  Young 
Americas,  12(,L 

"rnolesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Specials,   I5  to 
16|{^S  Standards,  ik^  to  l^f^^;';  Eir.sts,  13ff.     '(Prepared  by  :§u.  of 
Agr.  Econ. ) '  , 


Prepared  in  the  Press  Ser^•ice.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agr.culjre  ^^'^^-'^^ J^^^ 
Lnomic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  mtent 
is  to  reflect  the  news  of  importance.   
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HOUSE  PASSES 
I  MM  BILL 


tile 


Tlie  House  yesterday  passed/farm  relief  "bill  oy  a  vote  of 
315  to  98,   according  to  the  press  today. 


MORTG-AaE 
RELIEF  PLMS 


The  press  today  says;  "Lej;islation  aimed  to  aid  in  the  re- 
financing of  farm,  and  home  mortgages  v/ill  he  ready  for  presentation 
to  Congress  next  week.     The  draft  of  the  "bill  is  not  com.pleted,  hut 
in  general  terms  it  v/ill  carry  out  the  President's  pre-election 
pledge  to  provide  relief  from  the  $9,,  000, 000, 000  mortgages  now  carried  hy  6,000,- 
000  American  farmers,  as  well  as  some  relief  for  hom.e  owners  in  industrial  cen- 
ters.    It  is  understood  that  it  will  he  necessary  to  float  a  large  hond  issue  to 
carry  the  program  into  effect...." 


EARM  BOARD  The  appointmient  of  Herman  Oliphant,  professor  of  law  at 

COUNSEL  Johns  Hopkins  University,  Baltimore,  as  general  counsel  to  the 

CHOSEInT  Federal  Farm  Board  was  announced  yesterday  hy  Henry  Morgenthau,  jr. 

chairman  of  the  hoard. 


FORECLOSURE  An  Aherdeen,  S.  Dak.,  dispatch  March  22  reports:  "A.  C. 

PROBLEMS  Hendrikson,  Watertown  attorney,  xield  prisoner  in  the  sheriff's 

office  hy  several  hundred  farmers  protesting  against  a  m.ortgage 
foreclosure,  regained  his  freedom  March  20  with  postponement. of  the 
sale  until  May  1.     Agreement  to  postpone  the  sale-  ?/as  received  from  the  Sioux 
Falls  office  of  the  Connecticut  'G-eneral^Lif e  Insurance  Co.,  holder  of  t"iie  mort- 
gage.    Farmers  stood  guard  in  shifts  while  Hendrickson  attempted  to  get  instruc- 
tions from  his  firm.     Sheriff  Fred  Mciaovern- was.  aosent  on- husiness.     His  deputies 
stood  hy  to  prevent  violence,  hut  made  ho  effort  to  cry  the  sale  as  scheduled." 

A  Madison,  Liinn.  ,  dispatch  t  oday  :  says :   "By  preventing  the  sheriff  from 
leaving  his  office,  100  women  forced  postponement  of  a  mortgage  foreclosure  sale 
at  Madison  yesterday...."  :  .    ,  ■ 

MICHIG-AM  BAM  A  Lansing,  Mich.  ,;  dispatch  today  states  that  a  proclama- 

HOLIDA-Y  tion  extending  the  Michigan  hank- holiday,  permitting  banks  to  op- 

erate under  regulations  prevailing  for  the  past  month,  was  issued 
yesterday  hy  G-ov.  William  A.  Comstock,  his  third  hanking  proclama- 
tion since  February  1^.     The  report  says:  -"The  'S-overnor  said  the  proclamation 
would  permit  hanks  to  operate  under  new  emergency  hanking  legislation  passed  hy 
the  Legislature  or  under  licenses  issued  hy  the  State  hanking  commissioner.  The 
State  proclamation  does  not  affect  hanks  licensed  hy  the  Federal  Reserve,   as  they 
are  under  Federal . restrictions.     It  requires  non-memher  hanks  to  comply  with  Fed- 
eral regiila.tions  relative  to  gold  withdrawals  and  hoarding." 
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Agricultural 
Bill  Com-    says  J 


Sedtion  2 

Jm  editorial  in  The  Journal  of  Corarnerce  for  March  I7 
"The  aims  of  the  new  administration  in  farm  relief,  as 


ment         "broadly  outlined  in  President  Roosevelt's  message  to  Congress 

yesterday,   are  laudable.     The  administration,  assuming  properly 
that  an  increase  in  farm  purchasing  power  has  to  precede  increased 
consumption  of  manufactured  articles,  and  contending  that  it  is 
necessary  that  such  steps  "be  taken  to  relieve  pressure  of  farm 
'mortgages  and  increase  the  asset  value  of  farm  loans,  is  striking 
at  a  fundamental  of  the  processes  of  recovery.     The  President 
promises  through  his  farm  relief  bill  to  lead  the  Nation  on  a 
'new  and  untrod  path, '  adds  that  his  measure  is  one  of  trial, 
says  that  should  the  hoped  for  results  fail  he  ?/ill  be  the  first 
to  acknowledge  it.     With  these  principles  there  can  be  no  dis- 
agreement ....  It  is  too  early  to  discuss  the  farm  measure  at  this 
time.... The  new  administration  in  its  attack  upon  the  farm  prob- 
lem has  laid  oxit  for  itself  a  task  comipared  v/ith  whicn  the  solu- 
tion of  the  banking  crisis  and  effecting  of  economy  in  government 
are  comparatively  simple  matters ....  In  coping  with  the  farm  prob- 
lem it  must  be.. certain  of  the  soundness  of  the  advice  it  takes, 
the  disinterested  character  of  its  advisers,  the  complete  knowl- 
edge of  all  the  ramiifi  cat  ions  of  eac"n  single  commodity  to  be 
dealt  with.     Success  in  dealing  witxi  this  problem  ?/ould  then  be 
tne  greatest  of  any  of  its  achievements  so  far  attempted." 

A  seconr.  editorial  in  the  issue  of  March  IS  says:  ." .  .  . 
The  President  declares  an  emergency  exists,  asks  pov/ers  to  cope 
v/ith  it,   states  franlcly  and  honestly  that  in  the':event  of  fail- 
ure the  Executive  v/ill  be  first  to  admit  it.     Higher  comimodity 
prices  are  the  strict  aim  of  the  bill  and  measures  failing  to 
attain  that  end  v/ill  doubtless  be  promptly  scrapped.     So  straight- 
forward a  presentation  of  the  matter  is  deserving  of  recognition. 
Yfiiether  a  grant  of  pov;er  is  to  be  given  depends  on  the  v/illing- 
ness  of  the  IJation  to  attempt  the  new  and  untrod  path  to  v;hich 
the  President  refers,  a  path  no\i  snrouded  in  doubt,  honestly 
,    adhered  to  in  many  quarters,   that  so  ambitious  yet  necessary  a 
program,  can  v/ith  the  means  at  hand  properly  succeed. 


■British  C.   S.  Orwin,  ,  Director,  Agricultural  Economics  Research 

Farm  Institute,   Oxford,  writing  on  "The  i:;j;aestion  of  Short-Term  Credit" 

Credits      in  Country  Life  (London)  for  March  h,   says:  '"Few  farmers,  prob-  , 
ably,   have  financial  resources  sufficient  for  the  conduct  of 
their  affairs  without  resort  to  credit  in  one"  form  or  another. 
The  turnover  in  agriculture  is  slow  in  most  commodities,  capital 
being  locked  up  for  considerable  periods,   and  sooner  or  later 
financial  assistance  is  wanted.     There  is  no  objection,  still 
less  any  suggestion  of  improvidence  or  specu.lation,   in  the 
farmer's  demand  for  credit.'  . 'ATaat  is  v/anted  is  the  means  ,to  sup- 
ply it  in  quantities  sufficient  for  his  purpos'es,   at  rates  of 
interest  which  are  reasonable,  and.  it  is  remarkable  how  diffdcult 
this  has  proved.     The  farmer's  best  creditor,  and  the  only  one 
.to  advance  him  money  free  of  interest,   is  his  landlord.  By 
'   ancient  custom,   a  period  of  grace  is  given  to  most  farm  tenants 
after  the  day  that  the  rent  is  due,  a  period  extending  on  some 
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estates. so  long  as  three  months.     Tne  idea,   of  course,  is  that 
the  .-tenant  wants  time  to  dispose  of  his  crops  after  they,  are 
gathered  in  the  aut-umn,  "before  he  can  meet  the  rent  due.     At  the 
spring  rent  day,  too,  time  may  "be  needed  for  the  sale  of  live- 
stock or  wool,  and  so  the  landlord  stands  out  of  his  rent  to  help 
his  tenants,'  'Another  general  source  of  credit  is  the  farmer's 
"bant.     Farmers  can  borrow,   on  overdraft,   sums  varying  in  amount 
with  the  security  they  can  offer,   coupled  v/ith  their  characters 
as  good  farmers  and  sound  "business  men.     Interest  at  rates  usual 
for  such  ace oirmodat ion  is  charged  them,  and  if  the  farmer  could 
"be  sure  of,  getting  credit  in  suf  fx  cient  ,  supply  from  the  joint- 
stock  "banks  he  would  want  no. better  -way  by  which  to  finance  him- 
self.    His  com.plaint  is,  of  course,  that  he  can  not  get  enough... 
What  is  to  be  done?  '.■.The  suggestion  "of ,  thi s  article  is  that  the 
solution  .must  be  sought  not  in  what  is  being  done  by  the  peasants 
of  G-ermany  or  the  family-farmers  of  North  Dakota,  but- in  the  de- 
velopment of  our  own  institutions.     The  English  farmer  is  accus- 
tom.ed  to  look  for  credit. to  his  banlc  and  to  his  merc"iiant,  and  a 
scheme  is  in  successful  operation  today  which,  by  recognizing  and 
regularizing  these  practices,  has  solved  the  problem  of  financing 
the  purchase  of  livestock  in  the  district  covered  by  its,  opera- 
tions...  .The  farmer's  objections  to  oank. credit  are  ..that  it  is 
inadequate,  and  to  merchant  credit  that  it,, is  often  exorbitant. 
Nevertheless,  these  a^e.  the  sources  of  credit  which  he  under- 
stanas,   and  the  banker ' s ' reply  that  he  can  not  make  unlimited  ad- 
vances without  cover,   and  the  m.erchant's  retort  that  he  must  se- 
cure him.s  elf  against  advances  of  goods  for  periods  of  unknown 
duration,  have  never,  been  adequately  met,,...  .Under  the  contract 
system  proposed,   t"ne  stock  is  bought  in  the  sale  ring  or  at  a 
price  agreed  with  the  dealer,  and  an  invoice  prepared  for  the 
total  amount.     "Vendor  and  purchaser  agree  that  the  stock  will  be 
sold  fat,   say,  in  five  months '  time ,  and  interest  at  the  rate  of 
six' per  cent  per  annum  for  five  months  is  then  calculated  on  the  . 
amo^jnt  of  the  purchase,  arid  ^added  to  it.     The  total . represents  . 
Y/hat  the  farmer  will  have  to  pay  for  nis  stock,  and  what  the" 
dealer  or  auctioneer  will  get  for  it  and  for  five  months',  use  of 
his  m.nney.  " 

An  editorial  note  says:  "Legislation  has  failed  com- 
pletely to  meet  the  f armer 's'  need  for  short-terra,  credit.  Mr. 
Orwin  suggests  how  dealers  and- auctioneers  can  amiong  themselves 
e.rrange  the  security  he  needs,  negotiable  on  the  b.anks.  -  It  is  a 
case  of  making-;  a  business  contract  out  of  methods,  generally  in 
practice,  but  at  present  on  undefined  terms  and  not  .necessarily 
to  the  farmer's  advantage.,.;" 

Dairy  Prcnesses       Harry  W.  Titus,  Theodore  C.  Byerly,  and  N.  R.  Ellis, 
on  Milk     writing  on  ''Dairy' Processes '  oh  Milk"  in..,       ."      ■■  The  Journal  of 
Nutrition  for  March,   say:  "The  apparent  digestibilities  of , the 
total  protein,  fat,   sugar,  and -total  solids  of  fresh  whole  milk, 
spray  process  rowder'ed  whole  milk,  -and  roller  process  powdered 
whole  milk  were\studied  in  f eeding"t^sts  with  albino  rats.  No 
significant  differences  'in  the  apparent  digestibility  of  the  two 
kinds  of  powdered  milk  were  found.     The  apparent  digestibility  of 


Vol.  XLVIII,  No.  67 


-  U  ^ 


Ivlarch  23,,  I933. 


the  protein  of  freEh  whole  rriilk  was  significantly  higher  than 
that  of  powdered  vi/hole  ralllc;     It  was'' snovm' in  reversal  trials 
that  the  higher  coefficients  for  the'  fresh  whole  milk  v/ere  not 
related  to  the  individuality  of  the  animals  hut  that  each  animal 
digested  the  protein  of  fresh  whole  milk  more  completely  than  that 
of  powdered  whole  milk.     The  fat  of  both  fresh  whble  milk  and 
powdered  whole  milk  was  found  to  be^ 'about  99  per  cent  digestible, 
while  the  sugar  of _ both  kinds  of  milk  was  completely  digestible. 
Coefficients  of  apparent  digestibility  of  total  solids  lay  be- 
.  tween  those  for  protein-  and  those  for"  fat  and  were  higher  in  the 
case  of  fresh  whole  milk.     This  substantiates  to  some  extent  the 
findings  with  respect  to  the  apparent  digestibility  of  protein." 

Wool  Market  The  Cohamercial  Bulletin  (Boston)  for  March  18  says." 

"Wool  is  higher  by  3  to  5  cents  a  pound,   clean  basis,   than  it'  was 
before  the  moratorium.     This  means  a  good  10  and  in  some  Instances 
a  15  per  cent  advance.     The  biggest  movement  in  v/ool.  has  been  in 
fine  and  fine  medium  "territory  tj^pes,  which  have  been  sold  fairly 
well,'  miainly  in  the  range  of  cents,   clean  basis,  for  fair 

fine  French  combing  to  choice  fine  staple.     Medium  wools  have  been 
in  less  keen  demand  and  have  moved  up  proportionately.  •  In  the 
West  there  has  been  a  little  more  wool  sOloL  ■  in  Ari zona  .at  clean 
landed  costs  of  3l~'35  cents.     Elsewhere  there' has  been. little 
business  done.     The  piece-goods  market  is  irregular  and  generally 
slow,  but  some  business  is  reported  in  fine  men's  wear  and  to 
some  extent  in  knit  wear.     The  foreign  markets  are  fairly  steady 
on  moderate  business.     London  opened  5  to  10  per  cent'  below  the 
last  closing  in  January,  and  has-been  maintained  on  the. opening 
level."  ,    ■  ■ 


Section  3  ■ , 

Department  of  ' 

Agriculture  An  editorial  in  The  Wall  St.  Journal  for  March  22  says: 

"i\Tews  dispatches  from  Washington  say  the  Department  of  Agricul- 
ture is  working  on  methods  of  making  farmers  a  substantial  'down 
payment  '  in  case  the  emergency  farm  relief  bill  v/hen  enacted 
gives  authority  for  such  payments  in  respect  to  leased  lands.  It 
would  seem  as.  though  Congress  ishould  leave  no  ambiguity  in  the 
law  concernin.g  when  and  to  whpm  rentals  and  other  benefits  are 
to  be  paid.     Section  S  of  the  bill  submitted  to  Congress  on 
March  I6  says  nothing  about  the  time  of  payment  of  rentals  and 
benefits.     If  the  final  enactment  stands  in  that  form  the  time 
of  payment  v/ill  be  entirely  a  m.atter  of  discretion  with  the  Sec- 
retary.    Possibly  that  is  the  i-ntention  of  the  framers  of  the 
bill.     There  is  no  disputing  the  fact  that  in  some  sections  of 
•the  agricultural  .  states,  the  situation  is  acute  and  that  taxes 
and  mortgage  interest  are  met  with  difficulty  and  in  many  cases 
are  delinquent.     If  the  law  is  to  permit  the  leasing  of  lands  to 
Withdraw  them  from  production,   then  there  T/ould  be  no  more  ob- 
jection to'-paying  a  part  of  .the  rent  in  advance  than  there  would 
be'for  an  individual  lessee..-  .  It  might  even  be  ,  advisable  in  .some 
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.  ;     .cases  in  order  to  prevent  tax.  or  mortgage  salesi    But  it  must  "be 
"borne  in  mind  that 'advance  disbursements  of  money  , can  "be  abused. 
It.' is  to  -be  assumed  -that  the  Secretary  of  Agriculture  will  exer- 
cise any  discretionary''  power  given  him  v/ith  cautious  forethought. 
...Any  money  advanced  at  the  beginning  of  the  season,  perhaps  be- 
.  ■  ■■  ■  fore  the  seed  is  in  the  ground,   should  be  strictly  limited,  and 
by  no  means  be  extended  to  advances  on  the  crops  the  farmers  ex- 
■■  pect  to  raise.    .The  belief  of  The  Wall.  Street  Journal  is  that  if 

.  there  is  to  be  a  farm  relief  bill  along  the.  lines  of  that  sub- 
.  mitted,,  as.  there  seems  little  doubt  at  this  time,  it  is  well  for 
■  .  .  . all  concerned, .  from; the  administration  down  to  the  farmers  and 
:         .  people  j  .  that  it  be  made,  as  effective  as  possible.     Therefore,  it 
.  suggests  tha,t  if  the  intent-be  to  permit  any  advance  payments, 
•.■  .  ,  section  .  S- should  clearly  state  it,  with  the  approximate  dates  for 
.  ■■  '.      .•..-.payments' and  the  limitations .  upon  the  producers  it  is  meant  to 
•apply.     Precision  in  such  cases  is  preferable  to  uncertainty." 

 i.'i'-  v  imui  '.iiisi —  — 

.  Section  U 

Mi^lKET  QUOTATIONS 

Farm  ■  .     .  ■    ;  . 

Products  .  ,      March  22. — ^3-rain:    No.l  dark  northern  spring*  Minneapolis 

50  1/8  to  51  l/S{y;  No.l  northern  spring=^  Minneapolis  50  l/S  to 
■       51  No. 1  hard  winter*  Kansas  City        to  48^^;  Mo. 2  hard  winter* 

•  .     I    Kansas  .City  ^6  l/2  to  Uy  1/2^^;  St.  Louis        l/Zif.-;  Wo.l  S.  P. 

Vfinter  St.  Louis  3^+  l/2  to  55^^;  Mo.  2  S.  R.'  Winter  Kansas  City 
46  1/2  to  52^'  (Mom.);  Chicago  sUj^-;  St.  Louis  5^  Mo.l  V^. 

.  WI1.  Portland  .^5^;  Mo. 2  Am.  Dur.*  kk  3/S  to  Mo.l  Durham 

-    .  (Duluth)  ;Ug  3/S  to  30  j/S<f-;  Mo..2.  rye  Minneapolis  33  l/g  to  35  l/S(/'-; 

■  ■  .         ..  .Mo. 2  mixed  corn  Minneapolis  20  l/2  to  21  l/2(f!;  Kansas  City  2b  to 
26  1/2^;  St.  Louis  27?;-  (Mom.);  Mo. 2  white  corn  Kansas  City  26  1/2 
to  275^';  St.  Louis  29  1/25^  (Mom.);  Mo. 2  yellow  corn  Minneapolis 
23  to  2h  l/2<f:;  Kansas  City  26  l/2  to  27^!:-;  Chicago  2Z<p;  St. Louis 
2Sd-;  Mo. 3  yellow  corn  Minneapolis  22  l/2  to  23  l/2</;;  Kansas  City 
26  to  26  l/2(f-\  Chicago  27^2;-;  St.  Louis  26  3/U  to  27  l/U^-;  Mo. 2 
white  oats  Minneapolis  I5  3/U  to  I6  l/^^-;  Kansas  City  I9  to  20^' 
(Mom.);  Chicago  l^'i;  St.  Louis  18  I/2  to  18  3/^4^zf;  Mo. 3  white  oats 
Minneapolis  I5  to  I5  3/4^-;  Kansas  City  18  l/2  to  I9  l/2<f-  (Mom.); 
Chicago  17  3/U  to  18^^-;  St.  Louis  IS^-;  Special  Mo. 2  barley  Min- 
neapolis 31  to  j])d-;  Chicago  36  to  39?^"»  Mo.l  flaxseed  Minneapolis 
$1.11  to  $1.12. 

Livestock  at  Chicago:     Slaughter  cattle,  calves  and 
vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice  $5.2^  to  $7.25; 
cows,  good  $3  to  ^33.50;  heifers  (550~750  lbs.)  good  and  choice 
$5  to  $6.25;  veale^-'s,  good  and  choice  $9  to  $6«50;  feeder  and 
stocker  steers  (5OO-IO5O  lbs.)  good  and  choice  $4.50  to  $6; 
160-200  los.  good  and  choice  $3-90  to  $U.15;  200  to  25O  lbs, 
good  and  choice  $3.95  to  $U.15;  25O-35O  lbs.  good  and  choice 
$3.80  to  $4;  slaughter  pigs,  IOO-I3O  lbs.,  good  and  choice 
$3.25  to  $3,755  slaughter  sheep  and  lambs;  lambs,  good  and 
choice  (90  lbs.  down)  $5.50  to  $6.15. 


*Prices  basis  ordinary  protein. 
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Average  price  of  Liiddlin^"  spot  cotton  in  the  ten  desig- 
nated markets-,  advanced  6  points  to  6. 13{t'  per  .l"b .     On  the  cor- 
responding day  one  year  ago  the:p-rice  stood  at  6*17^'.  March 
future  contracts  on  the,  Hew  York  Cotton  Exchange  advanced  8'  " 
points  to  'o.ZZd-,  and  on  the  New'  Orleans  Cotton  .Exchange '  advanced 
5  points  to'  b.l4{z!-.  ■  ■■■   •  '  '  .' 

Maine  sacked  G-reen  Mountain  potatoes  ranged  90?^'-$l«15 
per  100  pounds  in  eastern  cities;  ^Oi'-^'^^  f  *  0 . b Presque  Isle. 
ViTisconsin  sacked  Hound  Fnites  carlot  sales  in  Chicago; 

5U^~55^z;-  f  .0.1)4  Waupaca*    Florida.  Spaulding  Rose  $4-$U.75  per 
double-head  hai'rel  in  the  East:  $3*5^  f.o.b.  Hastings,  ilew  York 
and  Midwestern  sacked  yellow  varieties  of  onions  brought  hj^-Z^(f; 
per  50-P'2"u.nd  sack  in  city  markets;  few  -^^jcj;  f  .o.h.  Rochester  and 
hQ)(f;-^^^  f.o.b.  ITest  Michigan  points.     Nev/  York  Danish  type  cab- 
hage  $17-$19  b-alk  per  ton  in  New  York  City;  $10-$11  f.o.b.  Rochest 
er.     Florida  Pointed  type  $1.15-$1.25  per  li-bushel  hamper  in 
the  East.     Texas  Round  type  $2.25-$2.Uo  per  v/estern  lettuce  crate 
in  Chicago;  $1.25-$1 . ^0  f .  o.b .  Lower  Valley  points.     Nev;  York 
Rhode  Island  G-reening  apples  ^^(^-^1  for  2-^  inches  minimum,  per 
bushel  "basket  in  New  York  City;  Baldwins  $1.10  f.o.h.  Rochester. 

Wholesale  prices  of  fresh  creamery  "butter  at  New  York 
were:  92  score,  IS-lf/;;  9I  score,  1S^<^',  30  score,  IS^^. 

'kTholesale  prices  of  No.  1  f'resh  American  cheese  at  New 
York  were:  Plats,  11  to.  11^^-;  Single  Daisies.,  11^  to  11^^; 
Young  Americas,  12^^....  '    •.   ■ '■' 

UlTaolesale  prices  of  fresh  eggs,  mixed  colors,   at  New 
York  (Urner  Barry  Company  quotations)  were:  Specials,  ^15  to  164^';' 
Standards,   lU-|  to  l^-fj?;-;  Pirsts,  .■13f!2;-.--  (Prepared  "by  Bu.,  of  Agr. 
Econ. ) 


Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion,  as  reflected  in  the  press  on  matters  affecting  agncultoe  ^.^'''^"^^'ll!^  '^ 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  .s  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance.   
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MCCARL  RULES  OU  Tlie  press  t-oday  says:  ,  "FrolDlems  relative  to  pay  deduction 

rURLOUu'H  and  leave . .  .were  cleared  up  yesterday  in  rulings  "b^'^  Comptroller 

General  IvIcCarl.     Mr McCarl  '  s  rulings  were  in  ans?/er'  to  Queries  by 
the  Secretary  of  the  Treasury  and  anticipated  a-  set  of  eight  inter- 
rogations sent  to  him  by  Thomas  E.  Campbell,  president  of  the  Civil  Service  Commis- 
sion,  acting  on  behalf  of  the  Personnel  Officers  Association.     The  decision  of  the 
Comptroller  G-eneral  dealt  with  the  legislative  furlough  section  of  the  economy  act, 
which  provides  for  the  statutory  2^  days'  leave  f. or  v/hich  there  is  a  deduction  of 
30  days'  pay.    Mr.  McGarl  Tuled  that  the  furlough  may  be  granted  to  employees  be-  ■ 
tv/een  March  3I  and  July  1  in  cases  where  the  legislative  furlough  up  to  Ig  working 
days,  representing  22-^  days'  pay,  has  been  deducted  but  not  used.     In  cases  v^here 
any  amount  over  22-|  days'  pay  has  been  deducted,  and  the  furlough  has  not  been 
used,  the  employee  can  obta,in  a  refund  on  the  March  pay  roll  for  the  excess  above 
the  22-^  days,   it,  was  ruled....'' 


FARM  DEBT  PLAH                  The  pres-s  today  says:   "A  program  for  .'lightening  the  farm 
mortgage  burden  which  would  involve  from  $1,000,000,000  to  $2,000,- 
000,000  of-- refinancing  by  the  G-overnment,  according  to  some  esti- 
mates. Was  approved  yesterday  by  President  Roosevelt  at  conference  with  Democratic 
Congressiono.l  leaders.     The  Senate  committee  on  agriculture  yesterday  postponed 
consideration  of  the  fa,rra  relief  bill  pa^ssed  by  the  House  Wednesday,  in  the  ex- 
pectation that  a  farm  mortgage  refinancing  measure  approved  in  principle  at  the 
Vfhite  House  conference  would  be  completed  and  made:  apart  of  the  House  bill.  The 
administration  is  reported  to  have  decided  that  after  action  on  the  farm  mortgage 
plan  a  similar  bill  for  refinancing  the  mortgages  on  .city  and  village  homes  will 
be  presented...."  

STATE  SAITK  '  '       ■      The  Senate  yesterday  passed  the  amended  State  banking  bill, 

BILL  already  passed,  by ' the  House,  according  to  the  press  today. 


NORTH  DAKOTA  A  Bismarck,  N.D. ,  dispatch  today  says:  "Forced  sale  of 

FORECLOSURES    real  estate  occupied  by  owners  and  of  personal  property  used  for 
farming  was  prohibited ' indefinitely  by  Gov.  William  Langer  in  a 
proclamation  March  23-     Exceptions  are  to  be  made  only  if  the  owner 
consents  in  writing  to  such 'a  sale." 


GERMAKT  AFFAIRS  A  Berlin  dispatch  today  says:'  "The  Reichstag  passed  by  a 

vote  of  -i-4l  to  9^  yesterday  the  enabling  act  that  permits  the  Cabi- 
net to  make  laws  without  consulting  that  body^  and  without  action  by 
the  President ....  In  its  deeper  implications  the  lav/  will  enable  the  Hitler-Papen 
government  to  override  the  Federal  Constitution  even  to  the  extent  of  eliminating 
President  von  Hindenbui'g  from  further  promulgating  laws  and  decrees,   as  this  power 
is  given  to  the  Cabinet...." 
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Section  2 

Agricultural  An  editorial  in  Tlie  Ciiristian  Science  Monitor  for 

Bill  Com-    March  16  says:   "Fnen  the  average  coirunodity  price  level  is  mov- 
ment  ing  downward,   t^  .e  producers  of  many  comjnodities  can  resist  and 

cushion  the  decline  by  reducing  production.     Industry  in  the 
United  States  has  followed  that  policy  during  the  last  three 
years,   on  the  average  reducing  its  production  oy  ahout  50  P©^  ' 
cent.     Some  indiistries,   such  as  steel,  have  reduced  production 
hy  more  than  SO  per  cent.     The  effect  of  this  policy  has  heen  to 
retard  the  decline  in  prices  of  manufactured  products.     At  the 
.  same  time  this  policy  has  increased  the  difficulties  of  those  in- 
dustries, which  hcive  not  followed  it,   as  it  ha^s  kept  the  cost  of 
their  supplies  relatively  much  higher  than  the  selling  price  of 
their  products.     American  agriculture,   so  often  advised  to  adopt 
business  princirjles,  has  not  follov/ed  the  example  of  business  in 
reducing  production.    Rather  it  has  continued  to  produce  normally.. 
There  could  be  but  one  result  under  the  circumstances,  and  that' 
■Was  a  rapid  decline  in  prices.     Barrin;^:  inflation  or  something 
else  that  will  reverse  the  general  price  trend,  agriculture  is 
now  faced  with  the  alternative  of  reducing  its .production  or 
finding  a  large  nev/  outlet  for  its  products.     It  can  not  continue, 
to  operate  at  present  price  levels.     It  is  very  difficult  for  an 
industry  like  agriculture  to  reduce  production  by  'gentlemen's 
agreement.  '    There  are  too  many  gentlemen.  ...  That  is  v/hy  farm 
leaders  have  been  trying  to  secure  txie  help  of  Congress  in  re-   .  ' 
ducing  farm  "production,  and  iiave  even  appealed  to  Henry  A.  Wallace, 
Secretary  of  Agriculture,   to  assune  the  laantle  of  a  farm  dicta- 
tor.    Reducing  production  is  the  primary  objective  of  the  much- 
misunderstood  dom.estic  allotmient  plan.     3ut  if  some  legislative 
means  of  reducing  farm  production  can  not  be  found  and  put  into 
effect  this  year,  farmers  are  likely  to  take  the  matter  into 
their  own  hands  and  organize  to  reduce  the  193^  acrea.ge  severely 
by  'voluntary'  action.     They  have  readied  the  point  where  they 
must  do  something.     Such  action  will  not  be  entirely  peaceful, 
and  reduction  oy  some  farmers  v/ill  be  voluntary  in  name.  only. 
But  it  will  be  done,  because  Anericans  .aave  a  way  of  doing 
things  that  need  to  oe  done,  however  crude  the  method.    Back  of 
all  tnis,  however,   is  the  feeling  on  the  part  of  m.any  farmers 

■  and  others  that  to  reduce  production  is  to  retreat  in  the  fa.ce 
of  the  enemy  when  they  wo\ild  rather  attack.     They  would  much 
prefer  a  new  market  large  enough  to.  consume  the  surplus.  They 
have  been  told  over  and  over  agai'n  that  there  is'  no  such  possi- 
ble market.     Yet  they  look  hopefully  along  at  least  three  avenues 

■for  possible  disproof  of  that  dolorous  counsel.     One  of  these 
avenues  is  the  reopening  of  foreign  markets  by  reciprocal  trade 
agreements.     Another  is  the  proposed — and  much  questioned — use 
of  alcohol  made  from  farm  products  for  blending  in  motor  fuel. 
The  third  is  a  better  distribution  of  bu;y-ing  power  among  the 
■    hungry  -  of  the  earth  that  will  enable.,  them  to  carry  a,wn.y  part  of 
the  surplus.     Until  some  more  tangible  promise  appea.rs  in  one  of 
these  directions  than  is  now  offered,  however,   the  pressure  for 

■  crop  reduction  by  some  means  will  dominate  the  American  agri- 
cultural scene." 
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British  A.London  dispatch  Mr.rcli  23  says:  "ileville  Chamberlain, 

Chancellor    descrihed  in  the  House  of  Contnons  l;\st  night  "by  a  Labor  meniber 
on  America    rs   'the  jloomiest  Chrnceiror  of  the  Excxieauer  England  ever 
hfi.d,  '  immediately  "ondertook  to  disprove  the  charge  by  saying 
"  that  the  world 'sittLrtion  was  likely  to  improve  in  the  next  few 
months.     As  evidence  on  which  he'  based  his  new  optimism  Mr. 
Ch.^mberlain  cited  the  case  of  the  United  States  since  the  inaugu-  ■ 
ration  of  President  Soosevelt.    "'Only  a  few  weeks  ago, '  he  said, 
'p.nybody  lookin.,  at  the  siturtion  in  the  United  States  could  only 
hc'^ve  done  so  v/ith  feelings  of  gravest  ar^xiety.     Today,  thanl^s  to 
the  iriitia.tive,   courage -and  wisdom  of  t'jie  new  President,  a  change 
has  trJken  pl",ce  which  might  almost  be  called  miraculous.  Confi- 
dence has  been  largely  restored  ahd  people  who  had  v/ithdrawn 
their  deposits  from  banks  are  bringing  their  holdings  oack.  ITow 
a  sense  of  hope  and  anticipation' of  the  future  is  coming  back 
to  the  Aiierican  people  and  t tot  confidence  is  being  reflected 
■  0  er  here  in  txie  City  of  London  and  the  stock  and  financial  m.ar- 
kets.  '  "  ■  ■  - 

Reforestation  An  editorial  in  The  Wall  St.  Journal  for  March  23  says: 

"President  Roosevelt  is  ■correct  in  stressing  the  need  for  refor- 
estation ond  soil  conservation,     As  •■,  nation  ''/e  have  been  slow 
to  rer.lize  our  aependence  upon  these  two  resources  and  slower 
still  to  see  tnat'  d-estruction  of  tiiem  is   proceeding  much  faster 
than  replacement.     It  is  time  to  awaken  from  our  apathy  and  adopt 
a  long-time  progrf-on  that  will  preserve,  and  possibly  increase, 
two  of  our  mos't  essential' •rirtural-  supports.     Po.ilure  to  do  this 
will  create    a  situati&n  sinister  to  future  generations.  Frequent 
a,nd  destructive  floods  in  different  parts  of  the  country  empha- 
size the  folly  of 'denuding  the  country  of  the  forests.     iThen  the 
forest  cover  is  gone  the  run-off  of  the  rainfall  is  like  that 
on  a  shin  :led  roof,   resulting  in  floods  and  a  soil  erosion  which 
in  turn  serves  to  fill  up  the  heds  of  streams  and  mfjfce  future 
floods  still  uiore  desti'uctive.     Hwan  life  is  absolutely  dependent 
upon  the  soil,  and  yet  we  permit  this  mainstay  of  life  to  be  con- 
stantly washed  away  to  the  seas.     We  are  greatly  exercised  over 
the  necessity  of  retrenching  in  the  cost -of  government  and  ap- 
plaud the  course  of  the  President  in  seeking  to  save  some  hun- 
dreds of  millions  of  dollars  for  the  taxpayers,     Yet  the  cost 
of  annual  erosion '  of  the  soil  compares  with  some  of  the  savings 
that  he  proposes  to  accomplish.     We  associrte  floods  and  famines 
with  China  and  some  other  parts  of  the  fox  East,  and  subscribe 
to  the  Red  Cross  funds  to  relieve  the  distress  which  we  mistakenly 
look  upon  rs  being  caused  by  Providence.     Thrt  is  not  the  cause 
at  all.     The  reason  for  those  floods'  and  consequent  frunines  dates 
back  to  the  time  when  the  land  was  tripped  of  its  forest  cover, 
and  the  floods  and  famines  now  are  the  penalty  that  is  being 
exacted  for  the  upsetting  of  one  of  tae  balrnces  of  nature.  We 
hrve  not  come  to  that  extreme  point'  yet,  but  we  are  on  the  way 
just  as  unthinking  and  heedless  as  earlier  generations  in  the 
Orient, .. -The  proper  co^arse  is  reforestation,  which  will  not 
only  preserve  the  soil  resources  but  increase  the  diminishing 
supply  of  l^amoer  which  also  is  essenti^.l  to  'our  welfare." 
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Scientific  In  a  radio  talk  Marcli' 22*   Secretary  Wallace  is  reportec. 

and  Social    iDy^  the  press  as  having  said:     , .  .Vrriether  he  knov/s  it  or  not, 
Experiment-  every  farmer  in  the  Uniced  States  is  farming  differently  today 
ing  because  of  the  scientific  discoveries' resulting  from  State  aid 

Federal  appropriations.     The  average  hour  of  '  man  lahor  and  the 
avera.ge  acre  of  land  is  undoubtedly  twenty  to  thirty  per  cent 
more  productive  today  because  of  this  scientif ic  work.    From  the 
f'lindamen-tal' point ■  of  view,   the  hundreds  of  millions  of  dollars 
spent  by  State  and'  Federal  agencies  during  the  past  generation 
have  been  abundantly  worth  v;hile....I  therefore  throw  out  this 
challenge  to-  the  Land  Sr ant  Colleges,  to  the  experiment  stations, 
to  the  Department  of  Agriculture,  to  the  business  men  of  the 
United  States,  and  esjjecially  to  the  processors  of  farm  products: 
'Can  v/e  become  a.s  efficient  in  our  social  experimenting  as  we 
have  already  proven  ourselves  in  scientific  experimenting;'  '  If 
this  can  be  done,  we  can  go  ahead  into  one  triumph  after  another 
in  the  scientific  world.     If  it  is  not  done,   social  anarchy  will 
eventually  stop  our  scientific  progress  and  smash  our  civiliza- 
tion.    Scientific  experimenting  long  ago  caught  the  fancy  of  the 
American  people.     Hundreds  of  thousands  of  farm  boys  are  born  in- 
ventors.    Now  that  the  needs  of  the  times  are  changing,   it  is  to 
be  hoped  that  the  capacity  for -straight,   clean  thinking  in  the 
field  of  social  inventiveness  will  grow,..." 

Vitamin  A  An  editorial  in  The  Journal  of  the  ■  Anierican  Medical 

Association  fot  March  11  says:  "There  is  no  longer  any  doubt  . 
about  the  importance  of  the  vitamins  for  the  maintenance  of 
health  and  well  being.     The  study  of  their  specific  roles  has 
been  vigorously  prosecuted  in  recent  ^^ears.     The  impression  is 
growing  that,   in  contrast  to  outspolcen  disorders  due  to  a  serious 
lack  of  vitamins,   there  are  milder  degrees  of  deficiency  which, 
as  McLester  has  expressed  it,  may  not  reach  the  dignity  of  disease 
but  nevertheless  prevent  robust  health.     The  development  of  an 
understanding  of  the  functions  of  vitamins  has  made  it  clear  that 
the  human  organism  depends  on  exogenous  sources  for  these  essen- 
tial food  factors.     They  are  not  synthesized  in  the  animal  body 
but  may  be  stored  there  to  a  varying  extent.     The  problem  of  the 
supply  of  vitamins  is  thus  not  merely  concerned  with  the  immediate 
intake  in  the  diet  or  in  some  other  therapeutic  form  but  also 
involves  the  possible  availability  of  reserves  in  times  of  un- 
usual stress.     Tills  seemis  to  be  particularly  true  of  vitamin  A. 
In  their  reviev;  of  the  clinical  features  of  vitamin  A  deficiency, 
Eusterman  and  Wilbur  pointed  oxit  that  until  recently  the  versatili 
of ■  vitamin  A  iias  apparently  not  been  appreciated.     A  remarkably 
increasing  literature  in  the  last  year  or  two  attests  Its  growing 
'    importance  in  the  chemistry  of  food  and  nutrition,   not  only  in 
the  prevention  and  treatment  of  certain  ailments  of  man  but,  when 
supplied  in  liberal  proportion,  in  the  maintenance  of  a  satisfac- 
tory state  of  nutrition  and  a  high  degree  of  health  and  vigor, 
both  in  the  growing  child  and  in  the -"adult.     The  concern  rbout 
vitamin  A  thus  begins  early  in  life.     If  the  mother  passes  it  on 
to- the  offspring  in  utero,  obviously  her  own  resources  need  to 
be  understood.     Later  her  milk  may  contain  varying  amounts  of 
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vitamin  A  that  either  supplement  the  store  in  the  infant  or  rep- 
resent the  chief  soxijrce  of  suppl,"  in  the  early  period  of  growth 
before  other  vitamin-TD earing  foods  are  available...." 


Section  3 
MARKET  QUOTATIONS 

Parm 

Products  March  23. — Livestock  at  Chicago:     Slaiighter  cattle, 

calves  and  vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice 
$5  to  $7.25;  cows,  good  $3  to  $3.50;  heifers  (55O-75O  lbs.)  good 
and  choice  $5  to  $6;  vealers,  good  and  choice  $5  to, $6.50;  feeder 
and  stocker  steers  (5OO-IO5O  lbs.)  good  aid  choice  $^+.50  to  $6; 
hogs,  160-200  lbs.  good  and  choice  $3.90  to  $U.15;  2OO-25O  lbs. 
good  and  choice  $U  to  $^.20;  25O-33O  lbs.  good  and  choice  $3-85 
to  $4.10;  slaughter  pigs,  IOO-I3O  lbs.  good  and  choice  $3-25  to 
$3.75'     Slaughter  sheep  and  lambs:     lambs,  good  and  choice  (90 
lbs.  down)  $5.35  to  $5.85. 

G-rain:     No.l  dark  northern  spring  wheat,*  Minneapolis 
514^'  to  52--^'/'")  No.l  northern  spring,*  Minneapolis  to  52-|(^'; 

iTo.l  hard  winter,*  Kansas  City  US^  to  hS^^-;  No.  2  hard  winter,* 
Kansa-s  City  h'J^^(p  to  US^-;  St.  Louis  55!^"5  No.l  soft  red  winter, 
St.  Louis  56^4^;  No.  2  soft  red  winter,  Kansas  City  h^^-  to  52^i^" 
(Nominal);  St.  Louis  55-|^;  No.l  W.  Fn.  Portland  ^'^^<^;  No, 2-  amber 
durum,*  Minneapo  lis  to  i+g  No.l  durum,  Duluth, 

5/g^-  to  51  S/g^i^S  No. 2  rye,  Minneapolis  33f  to  35f5zJ;  No. 2 
mixed  corn,  Minneapolis  21^z!'  to  Z2(f-;  Kansas  City  2b^  to  2'J(f;',  St. 
Louis  27-^5^  (Nominal);  No.  2  white,  Kansas  City  27^^  to  2]^^-;  St. 
Louis  30v^"  to  30^^"  (Nominal);  No.  2  yellow,  Minneapolis  2h^'  to 
25^-;  Kansas  City  2jif!  to  27^^;  Chicago  2S|-  to  22^;  St.  Louis  - 
2&^^S  No. 3  yellow,  Minneapolis  23^2;'  to  24f';  Kansas  City  26^!z;-  to 
27^!;';  Chicago  27tf  to  2S(^\  St.  Louis  21-l<f-  to  27  3/g^^;  No.  2  white 
oats,  Minneapolis,  I5  to  l5  3/Sf;  Kansas  City  19^^"  to  20f 

(Norn.);  Chicago  IC^  to  19^-;  St.  Louis  Ig-^yi;-;  No. 3  white,  Minneap- 
olis 15  to  15  7/g^^-;  Kansas  City  1<^<P;  Chicago  17^^  to  ISj^-; 
St.  Louis  Ig^-  (Nora.);  Special  No. 2  barley,  Minneapolis  32  to 
33{Z^;  Chicago  3752!-  to  Uo^;  No.l  flaxseed,  Minneapolis'^ $1,12-|-  to 
$l;l3i. 

Sacked  G-reen  Mountain  potatoes  from  Maine  brougLit  354'" 
$1.15  per  lOO-poutids  in  the  East;  50f-55?-'  f.o.b.  Fresque  Isle- 
Wisconsin  sacked  Round  Ifnites  'Cj^-SO^  ccrlot  sales  in  Chicago; 
52-2-^"-55f  f.o.b,  \7aupaca.    Florida  Spa-ulding  Hose  $U-$4.75  P^^' 
double-head  barrel  in  eastern  cities;  $3»50  f.o.b.  Hastin.-;s. 
New  York  and  Midwestern  sacked  yellow  varieties  of  onions  hj(f;--EO(l; 
per  50  pounds  in  consuming  centers;  few  45(2^-55^"  f.o.b.  West  Mich^ 
igan  points.    New  York  Danish  t;ype  cabbage  $17-$19  bulk  per  ton 
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in  IJew  York  City;  $10-$11  f  .©."b.  Rochester.    Jlorida  Pointed 
type  $1-$1.25  per  l-|-"bushel  hamper  in  the  East.     Texas  Round 
type  $2.25--$2.50  per  western  lettuce  crate  in  Chicago;  $1.35- ■ 
$1.60  f  .o.b.  Lower  Valley  points.     Hew  York,  Ho.l,  2-i-  inch  mini- 
mum, Rhode  Island  G-reening  apples  8J)^-~^1  and  Baldwins  $1.12^  per 
"bushel  basket  in  New  York  City  with  f  .o.b.  sales  of  Rhode  Island 
G-reenings  SO(f-  at  Rochester. 

Average  price  of  Midaling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  9  points  to  6,22<f;  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  G.l^c^.     May  future 
contracts  on  the  Hew  York  Cotton  Exchange  advanced  S  points  to 

and  on  the  Hew  Orleans  Cotton  Exchange  advanced  9  points 
to  G,J,2<f\ 

Wholesale  prices  of  fresxx  creamery  butter  at  Hew  York 
were:  92  score,  lEz'^>  91  score,  IS-^c^;  90  score,  IS^^-j 

Wholesale  prices  of  Ho.l  fresh  Anierican  cheese  at  Hew 
York  were:  Flats,   11  to  ll-|^z^;  Single -Daisies,   11-|  to  ll^tf-;  Young 
j\mericaG,  12^'. 

Wholesale  prices  of  fresh  eggs,  mixed  •  colors,  at  Hev/ 
York  (Timer  Barry  Company  quotations)  v;ere:  Specials,   I5  to  l6^5^; 
Standards,  lU-^  to  l^fi  Eirsts,  l])^!^-.  (Prepared  by  Bu.  of  Agr. 
Econ.) 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agricuiture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  vie^vs  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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TEE  PARM  -  The  press  today  says:   "The  administration  farm  relief 

RELIEF  BILL      program  was  defended  and  attacked  oef ore  the  Senate  agricultural 

committee  yesterday,  when  the  first  puhlic  hearing  was  held.  G-eorge 
IT.  Peeh  of  Molina,   111..,   a  former  member  of  the  War  Industries 
Board. . .urged  that  Secretary  Wallace  receive  the  widest  powers  to  adjust  agricul- 
tural _  income  upward. ..." 


FARM -MORT^G-AaE        ,  The  press  today  .says:  "President  Roosevelt  is  hopeful  that 

RELIEP  the  adrainistration '  s  plan  for  refinancing  farm  mortgages  at  lov/er 

.interest  rates  may- "be  realized  v/ithout  increasing  the  national  debt, 
and  without  any  considQr;^^^^  ^Qharge  against  the  Federal  budgdt. 
Wiiateyer  new  bond  issues  may  be  required  'under  the  agricultural  financing  measure, 
which  is  to  be  presented  to  Congress  , next  weelv,  will  be  floated  as  self-sustain- 
ing and  self -liquidating  comimercial;  issues,  if  plans  nov/  under .  consideration  at 
the  White  House  are  finally  worked  out  in  detail.     The  bonds  would  mature  in  3O 
to  ko  years...."   

MISS' PERKINS  OIT  The  Associated  Press  March  2.^4  says:  "Miss  Frances  Perkins, 

FORESTRY  PLAIT  President  Roosevelt's  Secretary  of  Labor,  upheld  before  a  battery 

of  congressional  critics  March  23  the  plan  of  her  Chief  for  putting 
thousands  of  unemployed  to  work,  at  nominal  Vi^ages,   on  conserving 
forest  lands.     She  emphasized  that  this  was  a  relief,  rather  than  an  unemployment, 
measure.    'These  are  not  jobs,   in  the  true  sense  of  the  v/ord,  '  she  told  the  mem- 
bers of  Senate  and  House  labor  coiTjmittees,  meeting  in  joint  session,  but  the  plan, 
she  maintained,  would  preserve  the  self-respect  and  morale  of  thousands  v/ho  now 
are   'living  by  their  v/its'  in  Large  cities ....  " 


- 1 .  ■  • 

SENATE  ECONOMIC  The  Senate  finance  cojm'nittee  yes-terday  voted  to  eni  its 

SURVEY  TO  ENL  economic  survey,   started  at  .the  last  sessi.on  of  Congress  to  obtain 
authoritative  view.s  .on  means  of  business  recovery,  but  decided  to 
accept  any  briefs  or  statements  that  might  .be  presented.  Explain- 
ing the  decision  not  to  pursue  the  inquiry  further,   Chairman  Harrison  said:  "The 
committee  felt  it  had  carried. out  the  mandate  of  the  Senate,  having  heard  95  per- 
sons from  every  walk  of  lif  e,         (Press,  Mar.  25.) 


COTTON  -o-OtillS  -.  A  Brussels  dispatch  March  22'  says:   "A  proposal  for  a 

EOLIDAY  Yfeek's  holiday  in  the  cotton  goods  industry  in  all  countries  was 

URGED  submitted  a;t  a  meeting  of  the  International  Cotton  Committee,  which 

closed  at  Brussels  March  21.... A  resolution  was  passed  to  request 
cotton  growers  in  the  United  States  to  improve  their,  packing  of  bales  shipped  to 
Eur.ope,  which  sometimes  arrive  in  defective  condition.     Delegates  attended  .from 
G-reat  Britain,  France,  Belgium,  Holland,,  Sweden,  Czechoslovakia,     Germany  and 
Switzerland." 
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3-ardens  An  editorial  in  The  Florida  Times-Union  for  March  I6 

says:   "G-ardens,  for  the  production  of  vec;eta'oles  for  the  feeding 
of  hiomans  without  money  with  which  to  purchase  these  health- 
preserving,  life-sustaining  food  supplies,  have  proved  of  immense 
■  value  in  past  months  and  years.     Also,  gardens  have  made  it  possi- 
"ble  for  many  thousands  of  people  out  of  employment  to  get  hy  with- 
out heing  compelled  to  oe  sustained  loy  charity.     Gardens ,   co-  . 
operatively,  municipally  or  individually  operated,  have  provided. 
,  staple  food  supplies  for  tens'of  thousands  of  families,  and  \/ill 
continue  to  do  so  as  long  as  the  need  for  them  continues.  Jurther- 

■  .  -  more,   they  have  taught  those  who  successfully  operated  gardens, 

and  who  have  enjoyed  their  products,  that. with  comparatively  little 
effort  it  is  possi'ole  to  raise  sufficient   'garden  stuff'  to  carry 
families  through  a  crisis  such  as  the  country  is  passing  through, 
with  termination  in  sight  hut  not  as  yet  certain  as  regards  the 
exact  time  when  hunger-suf f ering  v;ill  cease,  and  the  people, 
through  wor!:  and  wages,  again  will  be  able  to  provide  food  for 
themselves  and  families  in  the  regular  way.     It  is  quite  possible, 
however,   that  the  need  for  gardens  will  continue  ihdef initely, 
even  after  the   'happy  days,  '  of  which  the  people  ai'e  singing, 
'are  here  again.'..." 

Guinea-  "Does  the"  Guinea-Worm  Occur,  in  llorth"  is  the  title  of 

Worm         an  article  by  B.   G,  Chitwood,  Ph.D.,   in  Tlie  Journal  of  the  Ameri- 
can Medical  Association  for  March  IG.     This  says  in  part.:  ".. . .  It 
■v/ould  appea,r  that  our  native  wild  maiiiials  harbor  this  highly  ira-^ 
portant  parasite,  Dracunculus  medinensis,  ?/hich  is  most  widely 
known  from  man  in  the  Old  World.     It  may  be  that  this  is  a  physio- 
logic strain  or  variety  which  is  not  adapted  to  man  or  that  liv- 
ing conditions. here  account  for  the  fact-  that  up  to  the  present 
time  it  has  not  appeared  in  natm-ally  acquired  infestations  s.s  a 
parasite  of  man  on  this  continent.     In  view  of  the  fact  that  in 
the  Old  World  tne  worjn  parasiti zes  both,  man  and  lower  mammals,  the 
presumption  is  that  it'  Is  capable  'of  parasitizing  both  man  and 
animals  in  ITorth  -Americ-a -and.,  that  the  freedom  of  man  from  infesta- 
tion in  ITorth  Anerica  is  correlated  with  a  difference  in  habit's. 
■  :         In  the  Old  World  the  prolific  sources  of  infestation  appear  to  be 
■■  ■  .       the  challo',7  oxoen  ?/ells  and  ponds  in  which  persons  wade  and  bathe 

and  from  wliicii  they  drinlc.  ..Of  ten  cases  of  Dracunculus  medinensis 
-         reported  from  man  in  the  United  States,  four  are  certainly  or 

possibly  of  foreign  origin  and  six  are  not  cases  of  D.  medinensis, 
but  apparently  a,re  cases  of  Loa  loa  of  foreign  origin,  of  spurious 
parasitism,  and,  in  one  cp.se,  possibly  Gongylonema.  Dracunculus 
occurring  in  the  I'ox,  raccoon  and  mini:,   in  Nebraska,   Iowa,  hew 
York,  Pennsylvanic?,  (?)  pnd  Ontario,   is  morphologically  identical  , 
y/ith  D.  medinensis,  and  probably  is  D.  medinensis." 


Milk.  The  .Lancet  (London)  for  March  k  says:  "Prof.  G.  S.  ' 

Grading  .'Wilson  has  lately  given' a  detailed  account  of  the  system  of  grad- 

.  .  ing  milk  in  the  United  States  of  America,  which  he  has  studied  on 

■    •      •■  ..■  the  spot,     ^/fliile  many  different  arrangements  are  set  out,   the  most 
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interesting,  part,  of  hi.s.  .r.ep.or.t.,.i^  .  a  .(ies.cription  of.,!... .and  critical 
comparison  between,   the  two  main  administrative  procedures — the 
permit  system  and  procedure  oy  mill^:  ordinance. .The  milk  ordi- 
nance is  a  system  recommended  "by  the  pu'o.lic  health  serrvice  of 
the  Federal  3-overnment  for  adoption  oy  .States,   counties,  or  ci- 
ties, in  order  to  encourage  a  unif icatite . of  .milk  control  prac- 
tice in  the  United  States,    :The  ^  ordinance  : and  the  code  malce  up  a 
"bulky  vol"ume,   the  code  giving  a  detailed,  .explanation  of  the  exact 
meaning  of  each  section  of  the -.ordinance.  ■  The  Federal  G-overnment 
has  no  executi"37-e  powers  in  the  control  of  .  milk,  and  its  f-onctions 
are  merely  advisory,,  -so-.the  adoption  of  the-  ordinance  .is  ;ourely 
voluntary. ...  A  vaJuaole  feature,  both  to  prevent  injustice  and 
to  encourage  the ■ production  of  milk  .of  good  quality,  are  the 
clauses  which  .enable  a. de-graded  vendqr  to  return  quickly  to  his 
grade  on  proof  that  the  unsatisfactory  conditions . are  removed. 
The  two  systems  have  it  in  common  that  they  make  use  of -'the 
principle  of  differential  grading  which  should  ensure  that  all 
!  .mi.lk.    sold  y/i thin  a  given- area,  is  .appropriately  la,belled.  prof.  .' 
Wilson  holds  tnat   'it  is  difficult  to  overestimate- the  advantages 

r.i of  this  -practice.  ;  The  lower  class  of, producer  or  dealer  is  faced 
.  v^ith  the  alterntitives  of  reforming  his  methods,   or  of  labelling 
-■  his  milk  with  a.  low-:r,grade  designation.  '  ■  If  this  goes  hp.nd  in 
: hand- with  adequrte  education,  .dem?Jid-.i or .  the  lov/er  grades  of  milk 
almost,  ceases,-      ..Obviously,,  hovirever,  a  not  too  high  standard 

•    i'  -must  be  set  v/he.i  t-ie  scheme  is  introdixced. , . . 1 1  is  also  obvious 
-that- good  woi-ldln.^  of  both  gchemes,  but-. part ic-ularly  the  ordinance 
system,  involves  not  "Qnity.  accurate  labor,-;  tory  procedure,  but  a 
high  standard  of  technica.1  knowledge,  vigilrnce,  and  mental  hon- 
esty on  the- part-  of '.."theMocal  .'.health  officials.     Prof.  Wilson 
consi-lbrs  tho/fc  .ohere  is  little  likelihood  of  its  miifbrm  adop- 
,  .  tion  in  the  .near -■fut.-ar.e.  " 

Rhode  Island  -.  An  editorial  in  The  Rural  ilew-Yorker  for  March  11 -says: 

Fruit         "The. fruit  industry  in  Rliode  Island  is  of  greater  importance 
Industry    than  many  :re.aliz©.,'  .-.The  1930- census  shows  that  of  79  fruit  farms 
■      ..  reporting:  there  were  S,  6^2  acres  devoted  to  the  production  of 
.    fruit;ln  .this.  State  and  that  the  average  size  of  these  iruit 
-farms  was  .IO9  .acres.  .  The  value  of  the  land  and  buildings  devoted 
-  to  fruit  is  $1,19Sj3°5.  ■'''•^hich  shows  ah  investment  of  $15,182  per 
farm,  the  ;highest  v^aluation  per  farm  of  any  type  farm  in  Hiiode 
Island  of  .those  reported.     The  193^  census  also  shows  that  the 
-.  -value  of  all  the  frrat  and  nuts  pro.uced  in  the  State  sold  or 
used  on  the  farm  amounted  to  $552,292.     Even  with  the  lower 
prices  for  fruit,  particularly  during  t.^is  present  season,  the 
value  v/oul-d  still  be  more  than  one-quarter  of  a  million  dollars 
paid  to  Rhode  Island  fruit-growers.     Appl.Qs    are  by  far  the 
greatest  single  kind  of  fruit  produced,  but  the  number  of  fruit 
farms  has  decreased  during  the  xoast  10  years.     In  193^  the  cen- 
sus shows  that  there  were  2,0U6  farms  producing  apples  in  the 
State  while  in  I92O,  ]),02S,  a  drop  of  almost  one-third  in  the 
number  of  farms  producing  a.pples.     The  number  of  non-bearing 
trees  has  dropped  considerably,  but  not  in  the  same  ratio  as 
the  number  of  farms.     In  1930>   there  were  ^hjOlG  non-bearing 
•  trees  v/hile  in  I92O  there  v/ere  71>375'     '^'-'^^  number  of  trees 

^       ...    .„.. ...    „.„  .„ ....  „..., 
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than  the  new  plantings.     Of  the  Dear  in.;  trees  in  I93O  there  were 
150,072  while  ,  in  I92O  there  were  173»11Q-     Apple  prodiiction  has 
rtended  to  'becorne  a  specialized  type  01  larrain^.     While  the  pro- 
,-duction  has  decreased  the  q_"aality  has  improved.     In  193^  there 
were  261,905  "bushels  of  apples  produced  as  compared  with  33^'30S 
produced  in  I92O.     At  the  present  time  there  are  not  as  many  new 
trees  "being  set  o~a.t  as  there  were  10  to  I5  years  ago.  Peaches 
rank  second  to  api^les  ixx  Rhode  Island  as  to  the  volmne  of  fruit 
.  produced.     In  IS3O  the.num'ber  of  non-oearing  trees  was  stated  as 
23,092  and  in  I92O,     25,366,  "but  the  -avidoer  of  "bearing  trees  has 
decreased  quite  marhedly.     In  193^  there  were  3^>299  "bearing 
trees  and  in  I92O,     61,125.     Apparently  peaches  are  not  considered 
as  favora'cly  from  a.  commercial  standpoint  as  they  were  a  few  years 
ago. "    .  ,     ,  . 

Seed  Corn  .,  ,  Aii :  editorial  in  The  Prairie  Parmer  for  llarch  h  says: 

Test         ,  "Reports-  of  seed  corn  testing  indicate : that  from  10  to  3O  per 

cent  of  ,  t"±>e  seed  corn  supply  is  unfit  for,- seed.    Because  the  fall 
season  v;as  favora'ole  many  farmers  are  lihely  to.  be  misled  into 
"believing  it  unnecessary  to  germinate  seed  corn  this  year.  Ap- 
parently-, it  is  very  necessary.     Some  reports  on  fire  dried  seed 
shoT/  thc:t  the  loss  is  comparatively  heavy,  even^when  seed  was 
handled  in  ohe  "Dest  pQssi"ble  manner.     Tlus  is  a  year  when  it  will 
pay  to  test  each,  ear  ...carefully.  -.  It  costs  too  much  to  grow  corn 
now  to  talce  a  chance  on  thin  stands.,.."  :  . 

Strawberry  Aii  editorial  in.  The.  Rural.  ,l\Tew~Yorker., f  or  ?e"brua.ry  11 

Crop         .says:   "Reports  of  the  , early  straw'oerry  crop  indicate  ?46,UOO 

acres  for  pichinv  in  the  chief  southern.,  straw"berry  States — Florida, 
Louisiana,  Alabama,  Mississippi  and  Texas,     This  is  a.'bout  the 
s&ne  area  as  last  -year.  --In.1929  the  strawberry  area  in  these, 
States  was  only  7i090  acres.  ..In  the  intermediate ; States — Missouri, 
,.     Kansas,  Illinois,.  Oklahoma,  Kentuclcy,  Maryland,  Delaware  and  Hew 
Jersey,   there  is  an,,  estimated  ha,rvest:  area  of  50>S00  acres,  Ten- 
nessee has  increased  its  straw'berry  area  3>  000:'S-cres;  Ar>:an,sas, 
I,,     U,100;  and  llorth  Carolina  has  about  1,000  acres  less.     The  late 
.  ,    States— Indiana,,   Iowa,  Michigan,  Tifisconsin,  Ohio-,  Pennsylvania 
and  iJew  Yoi-k — iia^ve.  a  , slightly  larger  acreage,  than  last  year.  The 
Pacific  eaid  Mountain  States  have  .?,bo-ut  24,500  acres.     Some  of 
these  v/estern  jerries  reach  iTew  York, , '-iut  most  of  them  are  pro- 
cessed or  used  fresh-in  vmstern  markets.  .  .About  10,000  tons,  a.re 
cold-processed  and  1,000  tons  canned."  .  .  •., 


Prepared  in  the  Press  Service.  Office  of  Tfifbrmatiori.  United  States  Department  of  Agriculture,  for  the  pujrpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance."  .,  ;  .  , 
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JjfflM  BILL   ■  '    ■  in  a. long  report  of  Saturday's  hearings  on  the  farm  relief 

HEARIUG-S      '     "bill,  The  ITew  York  Times  of  yesterday  says :  ■  "Congress  must  trij.st  the 
President  to  exercise  sound  discretion  in  dealing  with  the  farm  prob- 
lem "by  means  of  the  relief  bill  now  pending,  Secretary  Wallace,  told 
the  Senate  agriculture  commhttee  Saturday,   in  urging  that  the  measure  oe  passed, 
intact.     He  told  those  at  the  hearing  that  nothing  less  would  'sTiffice  to  meet  the 
realities'  that  confront  us  in  the  present  emergency...." 

The  committee  decided  to  continue  hearings  well  into  this  week. 


THE  PEESIDEi-JT  The  press  today  says:  "President  Roosevelt-  moved  yesterday 

OHDERS  CREDIT,  to  consolidate  and  reorganise  all  agTicultural  credit  agencies  of 
BUREAUS  i/iSRG-ED' ' the  Federal  G-overnraent  and  to  abolish  the  Federal  Jax-m  Board.  He 
annotmced  that'  he  would  send  to  Congress  today  an  executive  order 
to  effect  these  changes.     Henry  Morgentloau,  jr.  ,   of  ilew  York  will  be 
appointed  to  head  the  new  unified  farm  credit  bureau  which  will  take  over  tlxe  ac- 
tivities of 'the  followinj  Federal  agencies:  Federal  Farm  Board;  Federal  Land 
Banks;  Joint  Stock  Land  Banks;  Intermediate  Credit  Baiiks;  Agricultural  Credit 
Corporations  set  up  by  tlie  Reconstruction  Finance  Corporation;  Crop  Production 
Loan  Bureau  of  the  Agricultural  Department;  Loan'Bux'eau  of  the  Department  of  Agri- 
culture to  aid  local  agricultural  associations. 

"The  Executive  order  marked  the  first  step  in  the  consolidation  of  3-ov- 
ernment  .activities,  authorized  by  the  economy  rider  to  the  Post  Of f  ice-Treasujry 
supply  bill,  and  will  result  in  an  estimated  net  saving  of  $2,000,000  annually. 
Other  reorganizations,  mergers  and.  eliminations  no?/  under  consideration  by  the 
President,  upon  which  he  will  act  very  shortly,  are  expected  to  reduce  the  annual 
cost  of  the  Federal  Government  by  $100, 000, 000. ...  The  order  will  become  effective 
sixty-one .  days  after  ics.  delivery  to  Congress 'f  ..  ..  _  •  ■ 


RELIEF  LEalSLATION         With  the  approval  of  President  Roosevelt,  Senators  Wag-ner, 
Costigan  and  La  Follette  today  v/ill  introduce  in  the  Senate  a  bill 
calling  for  $500,000,000  for  distribution  as  outright  grants  to  the 

States  for  the  relief  of  distress,  according  to  the  press. - 


CHEMIS'TRY  AWARD  The  Langmuir  Award  for  chemical  research  has  been  conferred 

this 'year  on  Dr,  Frank  Harold  Spedding  of  the  University  of  Cali- 
fornia, it  was  announced  yesterday  by  Professor  Arthur  3,  Lamb  of 

Harvard  University,'  president  of  the  American  Chemical  Society,  which  is  meeting 

in  Washington  this  week.     The  award,  which  carries  a  prize  of  $1,000,   is  for  Dr. 

Spedding' s  findings  in  a  study  of  the  characteristics  of  the  atom  in  solids  by 

applying . spectrographic  methods.   (Press,  Mar.  27,) 
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Section  2 

Agricultural  An  editorial  in  Modern  Miller  for  March  12  Says!  "'7ith 

Bill  Coin-    characteristic  Doldness  and  decision,  President  Roosevelt  asks 
ment         for  immediate  action  on  a  new  Farm  Relief  loill  which  embodies  a 

modified  form  of  the  Allotment  Plan,  protection  against  farm  mort- 
gage foreclosures,  and  direct  payment  for  acreage  taken  out  of 
production,     ^he  President,  and  under  him  Secretary  of  Agricul- 
:  ture  Wallace,  are  given  power' to  use  various  means  to  gradually 

advance  farm  products  prices.     The  bill  aimed  to  curtail  crops  and 
raise  prices  in  the  United  States  gets  entirely  away  from  the 
cumher some  acreage  allotment,  and  the  distribution  of  dole  as  orig- 
inally planned.     Farmers  will  benefit  by  payment  for  acreage  talcen 
out  of  production  and  by  increased  prices  through  lessened  crops. 
The  Secretary  of  Agriculture  will  certify  from  time  to  time  the 
rate  of  tax  on  any  comniodity  under  this  act,  wheat,  cotton,,  corn, 
tobacco,  rice  hogs,   cattle,   sheep,  and  milk  and  its  products — the 
•  same  group  of  commodities  which  farm  organization  leaders  pro- 
posed that  the  plan  assist ....  It  looks  as  though  the  stage  is  set 
for  immediate  enactment  of  the  flour  processing  bill  and  a  rapid 
application  of  commodity,  taxe's  by  President  Roosevelt  and  Secre- 
tary of  Agriculture  Wallace, ..  .InFo  one  at  this  writing  can  fore- 
cast the  effects  on  the  milling  and  baking  industries, Millers 
have  not  been  partial  to  government  experi;aent s .     They  have  great 
faith  in  President  Roosevelt,  and  if  this  proves  a  real  aid  to 
farmers,  the  good  results  may  dominate.    Millers  have  faith  in 
Secretary  Wallace  and  the  sane  re  :,ulations  he  may  apply.     If  it 
does  not  injure  flour  consumption,  or  become  a  burdensome  tax 
eater,   some  important  objections  are  eliminated.     The  scheme  is 
pliant  and  adjustable ,;  sub  ject  to  revised  regulations  and  does 
not  set  up  a  permanent  tax-eating  incubus.     One  thing  is  sure, 
the  millers  will  cooperate  with  the  President  in  the  sincere  hope 
that  agricultLire  will  benefit  and  that  this  fundamental  better- 
ment may  prove  a  further  stepping  stone  to  economic  recovery." 

Apple  Con-  An  editorial  in  The  Euxal  jJew-Yorker  of  March  25 

ference      says:   "A  State  apple-growers'  conference  will  be  held  by  the 

Extension  Service  .of  the  University  of  Vermont  in  Rutland,  April 
11-12.     The  State  Horticultural  Society,  the  Rutland  County  Farm 
Bureau,   the  Vermont  Department  of  Agriculture  and  the  Marble 
Savings  Bank  are  cooperating.     The  program  is  being  arranged  to 
present  an  excellent  group  of  spealcers  and  also  to  give  plenty 
of  time  for  discussion  by  the  fruit-growers  themselves.  Among 
the  subjects  to  be  discussed  are  insect  control  in  the  Charnplain 
Valley,'  dangers  of  a  bad  infestation  of  the  apple  maggot,  the  use 
of  standard  crates,  how  the  Regional  Agricultural  Credit  Corpora- 
tion of  the  Reconstruction  Finance  Corporation  can  assist  in  fi- 
nancing the  1933 , apple  crop,,  and  cutting  costs  of  orchard  man- 
agement.    Talking  these  things  over  is  a  good  plan," 

Forestation  An  editorial- in  The  Vfell  St.  Journal  for  March  2^  says: 

Employ-      "Following  his  inaiigural  statement  of  the  necessity  of  getting 
ment  Plan  men  employed  President  Roosevelt  has  asked  for  legislation  em- 
poT^^ering  him  to -put  -  idle -men  at  work  in  reforestation.  The 
American  Federation  of  Labor  seems  to  be  lobbying  against  this 
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till  intended  to  provide  jobs  for  men  now  walMn^  tiie  streets. 
Assuming  that  the  Federation  of  Labor  is  interested  in ■ the- matter 

■  /.■>■'     of -unemployment ,  its  opposition  to  the  plan  must  he  based'.upon  a 

misconception  of  the  proposed  legislation.    Briefly,  the  bill  in- 
troduced at  the  President. 's  instigation  provides  for  employment" 
for  one  year  of  aoout  250,000  men  now  out  of  work  on  a  pro ject  ' 
that  will  liot  compete  with ' any.  other  enterprise.  Compensation 
is  not  to  exceed  $30  a  month,  plus  board,   clothing  and  medical 
attention.     The  men  will  live  in  cantonments  and  be  subjected  to 
'  necessary  discipline  somewhat  like  military  control.  ■._If  any 
skilled  artiseais  are  necessary,  they  are  to  be  hired  and  paid  the 
prevailing  wage  of  the  locality  in  which  they  are  hired... To  be- 

■  gin  vifith  there  is  no  compulsion  waatever.     An  unemployed  man  will, 
if  he  chooses,  apply  for  admission  in  this  conservation  corps. 

If  a-  large  body  of  men  live  in  a  camp,  discipline  and  control 
will  be  absolutely  necessary  to  maintain  order,  health  and  sani- 
tation.   Furthermore,  the  mien  are  to  be  .aired  to  work  and  there 

■  '         must  be  supervising  and  directing  heads  with  authority,  to  enforce 

their  orders.     As  to  the  'army  pay'  which  Mr.  G-reen  protests 
against,  It  must  be  remembered  that  this  is  a  plan  to  give  em- 
ployraent  to  self-respecting  men  who  now  are  compelled  to  live  on 
public  charity.     The  rate  of  pay  compares  favorably  with  v/hat  a 
great  many  others  are  getting  in  private  employment ....  There  is 
nothing  in  this  that  looks  like   'depressing  v/age  scales,  '  ITo 
wage  scale  will  put  food  on  the  table  unless  there  is  work. 
■  '     Those  who  are  ooliged  to  seek  emergency  relief,  for  the-mo.st  part, 
will  be  glad  to' accept  this  work  and  avoid  charity,"  ;■. 

International  Florists  Exchange  and  HorticultT.j.r^l^ T^ad^e  World  for 

Flower  '     March  25  says:  "The  20th  annual,  exhibition/'sponsored  by  the 
Show  Horticultural  Society  oflJew  York  and  tne  IJew  York  Florists., 

Club,  even  on  Monday  night  could  be  called,,at  least  equal  to  any 
of  its  predecessors,  in  spite  of ,  conditions..     If  there  is  any 
falling  off.it  is  in  the  garden  phase  of  the  private  growers' 
section;  but  tnese  deficiencies  are  made  up  for  by  the  trade  which 
largely  monopolizes  the  main  fl.oor.     Elsewhere  the  private  inter- 
ests are "a  powerful  factor  and  it  is  our  impression  that  the  es- 
tate gardeners  never  showed  'finer  material  nor  in  greater  quanti- 
ties ".on  the  three  upper  floors  of  the  Palace.     Honors  on  the 
opening  day  were  therefore  fairly  evenly  divided...." 

Liver  Value     '         Claire  E.  G-raham  aiid  'iYendell  ?I.  3-riifith,  writing  on 
in  Diet      "G^rowth  Factors  in  Liver"  in  The  Journal  of  iTutrition  for  March, 
say:   "1.  The  rate  ox  growth  of  rats  on  the  highly  purified  Evans 
and  Burr  diet,  properly  supplemented,  equaled  that  of  rats  on  a 
diet  of  mixed  natural  foods.     2.   Optimum  growth  on  the  purified 
diet  was  directly  related  to  the  increased  consumption  of  f. ood 
resulting  from  t^ie  presence  of  liver  in  tae  daily  supplement. 

■  3-  Liver  was- found  to  be  superior  to  yeast  as  .a  source  , of  v-itamin 
■'3-.  ■  h.  The  ratio  of  the  water  intake^  to  the  food  cons"umpti o'n,  on 

-  the  experimental  diets  was  fairly  coh-stant  and'  amounted  to  ap- 
proximately 0.-1-5  cc.  per  calorie.     5-  S.caliness  of  the  feet  and 
scalin-ess  and  soreness  of  the  tail  were  common  on  the ,  experimental 
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diet.     These  signs  were  less  severe  if  liver  or  fats  other  than 
cod  liver- oil  were  furnished  in  the  daily  suppleinent s .     This  type 
of  dermatitis  was  not  related  to  vitamin  ^3-  deficiency." 

New  York  An  editorial  in  The  ITew  York  Times  for  March  2U  says: 

Joresta-  "In  I93I  the  people  . of  Hew  York  "Staue,  by  an  overMie lining  vote, 
tion         approved  an  amendment  to  the  Constitution  calling  for  large-, 

scale  reforestation  of  marginal  lands  now  put  to 'no  productive i  ' 
use.     In  order  to  insure  steady  and  orderly  progress  in  carrying' 
out  the  Reforestation  Commission ' s.  program,   there  was  incorporated 
in  the  amendment  itself  a  definite  .schedule  of  annual  appropria- 
tions, from  $1,000,000  up,  to  he  expended  over  a  period  of  eleven  - 
years.     For  the  current  fiscal  year  the  sum  of  $1 , 000, 000  was 
actually  appropriated  in  conformity  with  that  mandate;  Governor  :  : 
Lehman  obediently  included  another  $1,200,000  in  his  proposed 
budget  for  1933~3^-     These  are  far  more  difficult  times,  however, 
than  were  anticipated  when  the  amendment  was  drafted  "  in' the  winter 
of  1929~30'     '^^^6  State  has  been  forced  to  exercise  the  most  rigid.  .1 
economies,   cutting  even  into  vital  public  services. '  Under  the 
■   circumstances,  it  is  hardly  to  be  wondered  at  that  the  hard-pressed 
leaders  of  the  Legislature  have  looked  hungrily  at  the  moneys  set 
aside  for  this  special  purpose.  It  is  now  reported  from  Albany  that 
they  have  agreed' tP  a  partial  nullification  of  the  constitutional 
provision.     The  work  of  reforestation  is  to  go  forward,  but  at  a 
slower  pace.     The  understanding  between  Democrats  and  Republicans 
is  said  to  call  for  an  appropriation  of  $U00,000  from  general  funds 
and  $240,000  fromi  the  available  proceeds  of  general  improvement 
bond  issues.     Tnat  would  enable  the  Conservation  Department  to 
complete  purchase  of  all  the  lands  for  which  contracts  are  out-  , 
standing  and  to  go  ahead  with  a  curtailed  planting  program,  say 
10,000  acres  this  year  instead  of  30,000.     The  organization  could 
be  held  together  and  exi'sting  nursery  stock  kept  from  deteriorating 
a  vital  consideration  in  any  plan.     The  work  could  then  be  ex- 
panded again  the  moment  economic  conditions  permit.,.." 

Wholesale  ■     The  Bureau  of  Labor  Statistics  of  the  U.  S.  Department 

Prices      of  Labor  announces  that  its  index  numoer  of  wholesale  prices  for 
the  week  ending;  March  IS  stands  at  60.U  as  compared  with  bO.2  for 
the  v/eek  ending  Mr.rch  11,   showing  an  increo,se  of  approximately 
three-tenths  of  1  per  cent.     These  index  numbers  arederived  from  , 
price  quotations  of , 7S4  commodities,  weighted  according  to  the      . ;  " 
importance  of  each  com.modity  and  based  on  average  prices  for  the  ■ 
year  1926'  as  100,0. 


.  Section  3  ■  ' 

Department  of  '■■  ■ 

Agriculture  An,  editorial  in  The  Nebraska  Fai'mer  for  March  IS  sp.ys: 

"The  Nebraslv^  Farmer,  .  in  the  preceding  issue,  voiced  its  approval 
of  pending  measures  to  place  farm, bureau  .?,nd  extension" v/ork  on  n 
more  equitable  and'  economical  basis  and  to  appropriate  funds  to 
pay  the  debts  of  the  State  fair  and  enrble  it  to  function  in 
1933.     We  renjffirm  our  indorsement  of  those  bills.     Therein  we 
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contended  that  the  work  of 'county  extension  aii,'ents-is  education- 
al, and,  though  primarily  for  farmers,  is ■ of /benefit  to  all 
Classes  through  enhancement  of -the  State ''s  "biggest  industry, 
agriculture.     Agricultu^'al  extension  work,  functioning  through 
county  farm  hureaus  and-  county  extension  agents,'  compris'es  the  ' 
outposts  on  .the  f  rontier- of  agriculture, ;  "spreading.' the  gospel  of 
modern  , farming  . and  rural  'living,  .and., serying  to.raaint.ain  morale, 
courage  and  _common  sense  when  the  winds  of.  adversity  "blow.'.  As  ' 
such,  and-  Decause.'- of  it  s  unusually  ;lo.v/ .per  capita  arid  .per  farm 
cost-, .  It.  is.  not  :aji.  exce.ssiv.e  hurden  f  or' all  ,  taxpayer s^of  a  county 
to  .pay,  .if  the  m.ajority  wish  ;it,.     And  .tha,t,'in  reality,   is  all 
the -friends  of  fa^m  .bureau  work  Y/ish-^^-an 'opportunity  for  the. 
citizens  .of  any  county  ,to.- decide  fo'r  themselves  whether  ot  not 
the -v/ork  shall  continue  on  . an  economical  ."basis. ,  " 


•  ■  -        -       Section  U '  '    ■  - 

^'  MiHKET  qUOffllONS- 

Farm 

Products  -March  sHf^'-G-rain:    No, 1, -dark  northern  spring*  Minneapolis 

51  5/S  to  No.l  northern  spring*  Minneapolis  5I  5/^  to 

52  ,li[.o.l  .hard  winter* 'Kansas  City  hj         to  US  l/U^^-;  No.  2 
hard  winter*  Kansas  .  City,  U7  l/U- to.  ^t-g^zl' ;,  St.  Louis  55^2;-  (Norn.); 
No.l  S.R.  .Winter  St..Loxus  55.  I/2  (ll.om. ) ;.  .No.  2  S.R.  Vfinter 
Kansas  City       3/U  to  52  St.  Louis  55  to  55  l/2^^-  (Norn.); 
No.l  W.  \Th.  Portland  h^i;  No. 2  Am.  Dur.  Minneapolis' 3/U  to 

^IMv  No.l  Durum  (Duluth)        y/k  to  No. 2  rye  Minneap- 

olis 33  7/g  to  35  l/Bi^-;  No,2  mixed  corn.  Minneapoli s  21  l/2_  to 
22  1/2^-;  Kansas  City  26  l/2  to  27^-;  Chicago  2S'^  (Nom. )  ;  St'.  Louis 
27  1/2  to  2Sf  .(Nom.);  No. 2  white  corn  Kansas  City  2S  .to  2g  l/2^z;'; 
St,  .Louis  .30  l/2f-  (Nom.);  No. 2  yellow  corn  Minneapolis  25  .to  . 
25  l/2f;  Kansas  City"27  l/2  to  2S(f-;  Chicago  28  l/25z;'  .(Nom.)'; 
St,  Louis  28  1/2^-;  No. 3  yellow  corn  Minneapolis  23  I/2  to  2k 
Kansas  City  26  -3/4  to  27  l/2<^-y  Chicago  27  i/2  to  28  l/kd-,  St. 
Louis  27;  1,/^  .to  2S^2;-;-  No. 2  white,  oats  Minneapolis  I6  to  iS-  l/2^-; 
Kansa,s.  City  I9  1/2-  to  ^0<^  (Nom. )  ;-- Chicago  I9  to  I9  l/2^2;';.  St. Louis 

18  1/2^-;  No. 3  white  oats  Minneapolis  I5  l/^  to  Kansas  City 

19  l/2(/'l  Chicago  I7  I/2  to  IS  l72^';  St.  Louis  18^';  Special  No. 2 
"barley  Minneapolis  32  to  3^52/;  Chicago  37  to  Uo^-;  No.l  flaxseed 
Minneapolis  $1.11  3/^  to  $1.12  3/k, 

Livestock  at  Chicago:     Slaughter  cattle,  calves  and 
vealers,  steers  (9OO-I3OO  I'Ds.)  good  and  choice  $5  to  $7»25; 
cows,  good  $3  to  $3,50;  heifers  (550-750  I'bs.)  good  and  choice 
$5  to  $6;  vealers,  good  and  choice  $5  to  $6,50;  feeder  and 
stocker  steers  (500*-1050  Ihs,)  good  and  choice  $U.50  to  $6;  hogs, 
I6O--2OO  Ihs.  good  and  choice  $3.90  to  $4.15;  2OO-25O  Ihs.  good 
and  choice  $k  to  $U,15;  25O-35O  I'bs.  good  and  choice  $3-80  to 
$U.05;  slaughter  pigs,  IOO-I3O  Ihs.,  good  and  choice  $3.25  to 
$3.75;  slaughter  sheep  and  lambs;  laniDs,  good  and  choice  (90  I'bs. 
down)  $5.35  to  $6. 

*prices  "basis  ordinary  protein. 
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Sacl^ed  G-reen  Mo-untain  "potatoes;  from  Maine  bt-ouglit  95!^'**" 
$1.15  per  100  pounds  in  eastern-  citi es; ;  50^'-51^'  f.o.b.  Presque 
Isle.     Wisconsin  sacked  Hound  iiTiiioes,  77'|"^2^?;  carlot  sales  in 
Cliicago;  5o^''""55!a^'  f  .o.b.  Waupaca.    Florida-  Spaulding  Rose  $i4~$U.75 
per  d-ouble-liead  barrel  in  'the  East;  :;$3.50  f  .o.b^  Hastings.  ITew 
York  and  Midwestern  yellow  varieties  of  onions  brought  U5^'-85!2^' 
per  50"pound' -saci:  in  consiazrting  centers;  'oO^-'o'^cl;  f.o.b.  Rochester 
and  ^5$^"~55?^"  f  ^o*'"^*  West  Michigan  points.     New  York  Danish  type 
cabbage  $15-$19  bulk  per  ton  in  the  East;  $10"$12  f.o.b,  Rochester. 
Florida  pointed  type  $1~$1.25  pei"  l-^-^bushel  hamper  in  eastern 
cities,     Texas  Hound  type  $2^ 35'-$2, 50  per  western  lettuce  crate 
in  Chicago;  $1.35"$1,50  f.o.b., Lower  Valley  points.  Eastern 
Jersey  type  sweetpotatoes  ranged  S5?'"~$l«25  pe^  bushel  hamper  in 
cits'-  markets.     Illinois,  Kentucky  and  Tennessee  Nancy  Halls  ^O^— 
55^^'  in  Chicago.     Nev/  York  Rhode  Island  3-reening  apples,  No.l, 
2-|  inches  minimum,   90^'-*$!  P®^  bushel  basket  in  New  York  City; 
Baldwins  one  car  $1,12  f.o.b»  Rochester. 

Avera;;:,e  price  of  Middling  spi^t.  cotton  in  the  ten  desig- 
nated markets  advanced  2  points  to  ,6. 2^^'  per  lb.     On  the  cor- 
responding date  one  year  ago  the  price  stood  at  G.l^^-,    May  fu- 
ture contracts  on  the  New  York  Cotton  Exchange  advanced  3  points 
to  6,37^<''^  and .  on  the  New  Orleans  Cotton  Exchange  advanced  5 
points  to  6.37^'' 

'fholesale  prices  of  fresh  creaiTiery  btitter  at  New  York 
weres  92  score,  1S-|^-;.  9I  score,  IS-^^^s  90  score,  IS^^zJ. 

Wholesale  prices  of. No, 1  fresh^nerican  cheese  at 
New,  York  were ;  Elats,  ll-^  to  ll-^^;  Single  Daisies,  11-|  to 
•  Young  -Americas,  12f.  .    '  .,    ■  .■  . 

'  Tfholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  v/ere:  Sioecials,  1^-^  to 
154'?^':  Standards,  lU'  to  :1^^-; .  Eirsts,  Ipfzl',   (Prepared  by  Bli,  of 
Agr.  Econ, )  .  ■ 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  aH  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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FARl'I  A3-ENCY  The  press  today  says:  "President  Roosevelt  took  the  first 

UITIOIT  step  yesterday  in  his  governmental  reorganization  program  with  an 

Executive  order,  abolishing  the  Federal  Farm  Board,  whose  stabiliza- 
tion operations  are  estimated  to  have  cost  the  G-overnment  $300,000,-- 
000.  The  President  grouped  all  Federal  agricultural  credit  agencies,  including 
the  Farm  Loan  Board,  into  the  'Farm  Credit  Administration. '  Henry  Morgenthau, jr . , 
of  New  York  was  named  as  governor  of  the  new  organization. .. .The  President's  order 
consolidating  all  farm  credit  agencies  will  become  effective  within  sixty-one 
days,  on  May  27-  It  will  effect  an  immediate  estimated  annual  saving  of  more  than 
$2,000,000,  in  addition  to  a  saving  of  $2,000,000  in  unexpended  balances  of  appro- 
pri  ations -'^"•■'•^'■■'""^   


THE  SECRETARY  An  estimate  that  the  farm  indebtedness  of  the  United 

SUBMITS  FiRM    States  was  $12,000,000,000  and  a  progrpjn  for  permanent  adjustment 
DEBT  PLAIT         of  that  burden  were  laid  before  the  House  of  Representatives  yes- 
terday by  Secretary  Wallace,  according  to  the  press  today.     The  re- 
port was  submitted  to  the  House  in  conformity  r/ith  a  resolution 
adopted  some  weeks  ago.     The  press  report  says:   "Refinancing  of  mortgages  under 
the  Wallace  program  v/ould  be  the  province  of  the  Federal  Land  banks  and  the  Re- 
gional Agricultural  Credit  Corporations,  which  wou.ld  com.e  under  the  jurisdiction 
of  the  new  consolidated  Farm  Credit  Administration...." 


UKElvCPLOYI.IElTT  The  press  today  says:   "Congress  hastened  yesterday  toward 

RELIEF  LE'3-IS-  enactment  of  the  first  two  steps  in  President  Roosevelt's  unemploy- 
LATION  ment  relief  program — work  for  250,000  men  in  the  Nation's  forests, 

and  $500,000,000  for  direct  Federal  aid  to  the  destitute.     In  a 
swirl  of  rapid  developments,   the  foreetation  plan  was  approved  by 
committees  at  both  ends  of  the  Capitol  as  the  direct  relief  bill  was  introduced 
and  marked  for  speedy  approval,  possibly  as  an  a^iendment  to  the  other  measure..." 


RESERVE  'BMK                      Vast  improvement  in  the  money  and  gold  position  of  the 
SITUATION         Federal  Reserve  System  during  the  last  tv/o  weeks  was  reported  yes- 
P                          terday  in  the  monthly  review  of  the  Federal  Reserve  Board  for  Feb- 
ruary and  March,     Up  to  March  22  a  total  of  $558,000,000  of  gold 
coin  and  gold  certificates  had  been  returned  to  the  twelve  regional  Reserve  banlcs, 
and  no  less  than  $319,000,000  in  other  currency  had  flowed  back  after  the  period 
of  preholiday  stress..    In  reviewing  the  central  bank  operations  for  the  month, 
the  survey  revealed  some  of  the  most  gigantic  financial  operations  in  the  history 
of  tne  world.     Not  even  in  war  times  had  such  large-scale  operations  "been  more 
successfully  executed, .(Press,  Mar. 28.)  

BRAZILIAIT  A  Rio  de  Janeiro  dispatch  March  23  states  that   the  Bra- 

COFFEE  PLAN      zilian  goveriiment ,  txirough  the  National  Coffee  Department,  issued  a 
statement  March  22  that  by  the  end  of  July  it  would  buy  up  surplus 
stocks,  freeing  the  coffee  market  of  old  stocks  before  tlie  new  crop 

comes  in.. 
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Agricultioral  An  editorial  in  The  Business  Week  for  March  29  says: 

Bill  "...The  ^ministration  program  has  an  immediate  practicalitsr  in 

Comment     that  it  aims,  not  at  subsidizing  production,  as  some  of  the  farm 
relief  schemes  have  contemplated — including  the  sorry  experiment 
in  market  operations  Dy  the  Farm  Board — but  at  rewarding  curtail- 
ment.    It  may  "bring  supply  down  to  existing  demand,  may  even  re- 
duce the  unwieldy  carryovers.     Hoover,  as  well  as  Roosevelt,  rec-' 
.•  .agnized  this  virtue  in  the  land-leasing  scheme.     Reduction  of.  .out- 

put seems  the  expedient  and  practical  course  for  the  'present,  as 
,.  ■  so  often  it  seems  the  only  .  sensible  solution  for  a  single  Indus-. 
.   .      try..  But  it  is  a  mere  expedient.'.  .The  most  hopeful  view  to  "take 
of  the  whole  prograni  is  that  perhaps,  by  improving  the  lot  of  one 
great  segment  of  the  population,  even  at  the  expense  of  the  rest, 
,  we  may  possibly  break  the  descending  spiral  of  deflation.  G-iven 
more .  purchasing  power,  a  great  body  of  consumers  m.ay  buy  more 
manufactured  products,   thus  providing  more  jobs  for  city  workers. 
It  would  be  difficult  to  name  any  other  single  development  which. 
.  would  so  effectively  strengthen  our  whole  financial  structure  as 
a  rise  in  farm  prices.     Should  farm  mortgages  become  good  again, 
thousands  of  banks  would  find  their  position,  not  merely  endurable, 
but  actually  comfortable.     They  would  again  be  in  position'to 
make  loans  to  business  men,  which  would  stimulate  further,  employ- 
ment.    This,   of  course,  is.  the  philosophic  theory  behind  the 
startling  and  ambitious  program.     Like  the  emergency  banking  leg- 
islation, it  is  not  a  blue-print  for  permanent  recovery.  Most 
encouraging,  of  all  is  the  engaging  candor  of  the  President,  who 
says  it  is  a  bold  experiment;  if  it  doesn't  work  out,  he  promises 
to  drop  it  quickly. " 

Hitlerism  M.  David  3-ould,  writing  under  tne  title  "What  Can  We 

Expect  from  Hitler?"  in  Barron's  for  March  27,  presents  an  esti- 
mate of  the  probable  economic  policies  of  Tascist  3-ermany.  He 
says:  "...This  re^;^! me,  whether  we  call  it  Hitlerism  to  emphasize  .■ 
its  national  G-erman  peculiarities,   or  Fascism  to  emphasize  its 
resemblance  to  similar  movem.ents  in  other  countries,  and  notably 
„  in  Italy,  is  essentially  this:  The  mobilization  of  the  middle 
classes,   of  those  who  have  or  think  they  have  a  sm.all  stake  in 
the  existing  order — the  small  business  man,   the  professional  m.an, 
the  small  farmer — behind  big  business  and  big  (in  Germany  feudal) 
agriculture  for  the  defense  of  the  existing  order  against  a  threa1>- 
ened  attack  by  txiose  who  have  no  stalie  in  the  existing  order. 

■  This  is  necessary  and  even  possibly  only  under  conditions  of  ex- 
treme social  pressure,  when  a  political  and  economic,  crisis 

■  reaches  Euch  proportions  that  the  existing  system  can  not  afford 
the  ordinary  concessions  possible,  under  a  de;aocratic  form  of  gov- 

.    .      ernment — the  rights  of  political  expression,  free  speech,  free 
assembly,  trade  unions,   strikes,   etc.,  while  at  the  same  time  ^ 

^-      •      •  the  working  classes  are  driven  to  press  forward  more  and  more. 

sharply  their  economic  and  political  claims.     The  growing  pres-r   .  . 
sure  of  the  crisis  squeezes  at  democratic  institutions  from  both 
ends,  forcing  out  the  democratic,  moderate,  reformistic  groups  . 
in  the  middle,  putting  on  the  order  of  the  day  the  question  HITho 
■    ■  ■  shall  be- master  in. the  household?'  ..  and  compelling  the  re- 

establishment  of  the  equilibrium  through  one  extreme  solution  or 

:      .        .  the  other,   through  Fascism  or  Communism-....." 
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Lippmann  on  A  Berkeley,  Calif.,  dispatcli  to  the  press  of  March  2^ 

Social      reports:  "Mankind  is  'in  the  midst  of  one  of  the  greatest , revo- 
Revolu-    lutionary  periods  of  history'  and  upon  it  is  imposed  the  immense 
tion         task  of  .creating  a  new  planned  social  order,  Walter  Lippmann, 
author  .and  economist,  declared  in  the  address  made  "by  him  at 
Berkeley,  March  23,  for  Charter  Day  at  the  Univercity  of  Cali- 
fornia. ...  'Upon  our  generation  and  its  successors, '  Mr.  Lippmann 
said  in  his  address,    'the  task  is  imposed  of  discovering  and  or- 
■ganizing  and  establishing  a  multitude  of  new  relationships  among 
the  peoples  of  this  planet ... .The  estahli shment  of . a  new  order 
to  replace  that  which  war  and  revolutions  have  swept  away  is  tak- 
ing place  under  conditions  which  are .wholly  without  precedent  in 
history.     This  is  the  first  revolutionary  age  in  which  the  masses 
of  men  consciously  participa.te  in  government.     It  is  clear  that 
we  have  moved:  into  an  age,  when  conscious,  delilDerate  direction  '  of  " 
humari  affairs  is  necessary  and  unavoidahle. . . .  " 

Mortgage  Arthur  C.  Holden,  writing  under  the  title  "The  Menace 

Debts        of  Mortgage  Dehts"    in  Harper.'.s,,  .f  or  April,   says:  "As  the  great 

depression  advances  into  the  fourth  year  it  becomes  increasingly  . 
apparent  that  the  mortgage  crisis  involves  something  more  than  the 
'little  fellow'  struggling  to  keep  his  home....Tlae  mortgage  struc- 
ture is  a  part  of  the  whole  economic  scheme,   into  which  is  v/oven 
the  intricate  system  of  social  inter-dependability  which  allows 
us  to  live  and  carry  on.     Waen  the  customary  flow  of  credit  is 
seriously  interrupted  at  any  one  point  many  diverse  processes 
.  are  also  interru.pted  upon  which  we  depend  for  both  the  comforts 
and  the  necessities  of  life.     Since  the  War  the  civilized  world 
has  experienced  the  greatest  economic  upheaval  of  v/hich  we  pos- 
sess a  recorded  i^lstory.     The  mortgage  crisis  is  perhaps  the 
final  phase  of  chis  world-wide  dislocation  of  our  credit  system. 
. .  .Vfe  can  noL  understand  the  menace  of  the  mortgage  situation  un- 
less we  consider  the  cost  of  carrying  our  present  mortgage  burden 
.in  relation  to  our  changed  national  income.     In  I929  the  national 
.  income  for  the  United  Sta.tes  was  85  billions  of  dollars.    By  the 
year  1932  this  figure  had  fallen  to  36  billions.     The  most  con- 
servative figTire  for  mortgages  that  I  cari  find  shgws  that  in  the 
.  year  I929  the  combined  total  of  urban  and  r-oral  mortgages  in 
the  United  States  ajnounted  to  at  least  US  billions  of  dollars. 
It  is  difficult  to  determine  how  much  this  figure  has  changed 
between  I929  ^^-^^^cl  1932.     The  first  effect  of  the  calling  of  out- 
stajidiiig  loans  was  to  increase  the  arao-ont  of  money  borrowed 
against  real  esta/ce.     It  is  safe  to  say,  hov/ever,  tha.t  any  general 
increr,se  in  the  total  of  mortga.ge  loa^iis  lias  since  been  erased  by 
the  calling  in  of  outstajading  mortgages  and  the  constant  demand 
for  the  reduction  of  principal.     I,  tnerefore,  assume  tha.t  the 
total  present  mortgage  indebtedness  is  about  U3  billions  of 
dollars.     The  reduction  of  the  nationaJ.  income  has  had  a  drastic 
effect  upon  the  rents  v/hich  it  has  been  possible  to  pay.  In 
other  v/ords,   the  yield  of  real  property  has  suffered  0.  sharp  de- 
cline.    The  b.est  estimates  that  I  ajn  able  to  gather  indicate 
that  .this  decline  ajnounts  to  as  much  a.s  35  pei"  cent.    Yet  the 
fixed  mortga.ge  charges  have,  declined  hardly  at  al.l...ilt  is 
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■.  apparent  from  tlie  foregoing  that  there  are  very  siibtle  and  deli- 
cate relations  iDetween  our  general  industrial,  -  agricultural,  and 
coimiercial-  life,  and  real  estate.     Fnile  it  is.  clear  that  indi- 
vidual pieces  of  real  estate  may  have  greater  or  lesser  earning 
power  with  respect  to  one  another,  it  is  equally  clear  that  if  we 
think  of  all  real  estate  together,  its  earning  power  as  a  whole 
must  vary  as  the  earning  power  of  the  nation  varies.    But  the 
prosperity  of  the  nation  depends  upon  its  ahility  to  malce  economic 
use  of  what  it  is  capa'ole  of  producing;  that  is,  it  must  either 
consume  what  it  produces  or  sell  it  aoroad.     If  because  of  fixed 
contracts,  real  estate  levies  too  large  a  toll  on  the  national 
income,  the  amoiint  of  income  available  for  the  consumption  of  com- 
modities contracts  also.     As  a  result  v/e  have  industrial  stagna- 
tion, followed  eventually  by  hunger  and  suffering,..." 

Population  '       Tne  Lancet  (London)  for  I/Iarcii  U  says:  "The  first  World 

Prophecies    Population  Congress  was  held  at  ^G-eneva  in  1927>  when  the  world 
was  in  the  middle  of  a  hoom,  and  the  dominant  note  ?;as  optimistic. 
A  second  conference,  held  under  the  auspices  of  the,  International 
Union  for  the  Scientific  Investigation  of  Population  Problems, 
took  place:'. in  J^ine,  ISJtl,  ,  in  London  and,  doubtless  in  response  to 
the  prevailing  economic  depression,   tne  dominant  note  was  pessi- 
mistic.    The  proceedings  of  this  second  conference  have  now  been 
published. .. .3y  several  speakers  at  tne  I927  conference,  notably 
by  Dr.  E.  M.  ■  East,  fears  were  expressed  of  the  consequences  of 
imminent  overpopulation  throughout  the  world..    Dr.,  East  drew  an 
alr.rming  picture  of  the  effects  uioon  Europe,  wherein  lived  some 
SO-85  n:illion  persons  depending  upon  iinported  food,  of  the  re- 
■  duction  to  nil  of  surplus  food  for  export  from  food-exporting 
countries — Cane^da,  Australia,  and  the  Argentine — by, reason  of  the 
increase  of  their  ovm  populp.tions.    But  at  the  193^  conference 
the  emphasis  wr.s  laid  not  upon  the  dangers  of  overpopulation"  in 
Western  Europe,  but  upon  the  appallin^;  prospects  of  an,  imminent 
depopulation  in  this  area.     Thus  Dr.  Eugene  Fischer,  commenting 
upon  a  table  Sxiowing  the  decrease  in  the  average  size  of  com- 
pleted families  of  certain  classes  in  Germany  between  1S79~1910> 
remarks  that   'these  few  figures  clearly  indicate  the-  condition  of 
the  people.     It  is  tnat  of  a  moribund  commuiiity,  '    Dr.  Louis  I. 
Dublin  considers  it  to  be  not  improbable  ths/fc  the  -population,  of 
the  United  Staces  will  reach  a  raaxim-^am  of  ikS  millions  in  1970> 
■and  that  it  will  taen  halve  itself  in  txie  coiirse  of  the  next.  60 
years.    Prof,  I^ernand  Baudhuin,   sioeaking  of  the  future  of  Prance 
and  Belgi"um,   says:    'in  any  case,   the  xoeoples  to  which  we  belong 
will  suffer  the  consequences  of  the  policy  they  are  now  putting 
into  practice;  they  are  probably  destined  to  disappear,  or  to  be 
■    absorbed  by  newcomers.  '    This  authority/  drawa  a. graphic,  picture 
of  a,  new  western  invasion  by  Slav  races,  first  by  Poles,  and 
then  by  Russians,  in  the  measure  that  the  Latin  countries  become 
depopulated.     And  Prof.  J.  W.  G-regory  holds  that,  -the  recent 
restrictions  On  immigration  into  under-populated  and' undeyelope d 
countries-,'  such  as  Australia.,  are  likely  to  prove  more  harmful 
to  the  immigrant  than  to  the  emigrant  countries — a  very  differanb 
prognostica.tion-  from  that  delivered  by  Dr.  East  four  years  pre- 
viously In  'G-eneva.     Relieving  the  pessimistic  utterances  of 
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these  and  other  speaicers  (who  seem  to  regard  hinnan  vital  sta- 
tistics, represented  "by  curves  on  plotted  charts,  as  inevitably 
destined  to  continue  in  the  directions  they  have  already  taken, 
as  do  the  ciirves  made  "by  the  heavenly  "bodies  in  space)  is  the 
voice- of  Pr6f.-F.  H.  Hankins  of  Smith  College,  Massachusetts.  He 
effectively  criticizes  the  fatalism  of  Prof.  G-ini's  'parahola  of 
evolution,-'  and  points  out  that  hecause  human  reproductive  ha'bits 
have  taken  a  certain  course  in  the  very  recent  past,   it  does  not 
■necessarily  follow  that  they  will  continue  to  take  the  same 
course  in  the  future.,.." 


'■     '■        ■  ■     -  Section  3 

MJ\RKET  QUOTATIOkTS 

Farm 

Products  March  27. — G-rain:    Ho.l  dark  northern  spring*  Minneapolis 

52  1/2  to  53  l/2^2;-;  No.l  northern  spring*  Minneapolis  52  l/2  to 

53  1/2^-;  No.l  hard  winter*  Kansas  City        l/k  to        J,/h(f-;    No. 2 
hard  winter*  kS  3/^+  to  U9  l/U^-;  St.  Louis  56  l/2(/:;  No.l  S.R. 
Winter  St.  Louis  575^-  (Uom.);  Ho. 2  S.R.  Winter  Kansas  City  kS  3/^ 
to  5U  1/2^:-  (Nom.);  St.  Louis  56  l/2^'|  Uo.l  W.  Wh.  Portland  kS(^-; 
No.  2  im.  Dur.*  Minneapolis  kG  7/S  to  !4-9  l/S^']  No.l  Durum  (Duluth) 

■    50  7/g  to  52  7/S^-;  No^2  rye  Minneapolis  3^  I/2  to  36  l/25z;-;  ¥o.2 
mixed  corn  Minneapolis  23  to  2h(p;  Kansas  City  29  to  29  l/2</:; 
Chicago  29  l/2f'  (Nom.);  St.  Louis  29  to  29  (Nom.);  No. 2 

white  corn  Kansas  City  29  1-/2  to  30^2:-;  St.  Louis  jU^^f  (Norn.);  No. 2 
yellov/  corn  Minneapolis  26  l/2  to  Z^^-;  Kansas  City  29  l/2  to  30^'; 
Chicago  30  l/h^-;   St.  Louis  30^s  No. 3  yellow  corn  Minneapolis 
25  1/2  to  26^2;-;  Kansas  City  29  to  29  l/2!z;-;  Chicago  29  l/k  to 
29  1/2^^;  St.  Louis  -28  ]>/k  to  2S^-;  No. 2  white  oats  Minneapolis 
16  3/k  to  17  Kansas  City  I9  l/2  to  20  l/^^'  (Norn. );"  Chicago 

19  1/2  to  20  St.  Loms  I9  l/2^2;-  (Norn.);  No. 3  white  oats 

Minneapolis  I6  l/^  to  I6  Kansas  City  I9  l/2^z;-;  Chicago 

18  1/2  to  St.  Louis  19^2^';  Special  No.  2  "barley  Minneapolis 

33  to  355z;-;  Chica£,o,  37  to  kO^-;  No.l  flaxseed  Minneapolis  $1.11  l/k 
to  $1.12 

Livestock  at  Chicago:     Slaughter  cattle,   calves  and 
vealers,   steers  (900-1300  lbs.)  good  and  choice  $U.75  to  $7.25; 
cows,  good  $3  to  $3,505  heifers  (550~750  lbs.)  good  and  choice 
$^•75  to  $6;  vealers,   good  and  choice  $^.75  to  $6.25;  feeder  and 
stocker  steers  (5OO-IO5O  lbs.)  good  and  choice  $^.50  to  $6;  hogs, 
160-200  lbs.  good  and  choice  $3.75  to  $U;  200-250  lbs.  good  and 
choice  $3.35  to  $'4;  25O-35O  lbs.  good  and  choice  $3.65  to  $3.90; 
slaughter  pigs,  IOO-I3O  lbs.  good  and  choice  $3.25  to  $3-60; 
slaughter  sheep  and  lambs;  lambs,  good  and  choice  (90  lbs.  down)' 
$5.25  to  $5.85'. 

*Prices  basis  ordinary  protein. 
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Maine  areen  Mountain  potatoes  92^?^'-$1.15  sacked  per 
100  pO'Linds  in  eastern  cities;  ^O^-^Zo;  f.o.t.  Presque'  Isle.  Wis- 
consin sacked  Round  Whites  755^'~S5^J  carlot  sales  in  Chicago;  fer; 
55^"-5752!"  f  .o.'o-  Waupaca."    Florida  Spaulding  Rose  $3'75"$5  pe^ 
double-head  in  city  markets;  few  $3*50  f.o.h.  Hastings.     New  York 
and -Midwestei-n' yellow' varieties  of  onions  brought  50!Z^'--S5^"  per  5O- 
poiifid  sack  in  consuming  centers;  few  65^'  f.o.h.  Rochester  and 
U7^!Z^-55^2^'  f.o.h.'  vYest  Michigan  points'.     New  York  Danish  type  cab- 
bage $1S  bulk  per  ton  in  New  York  City;  $10-$12  f .o.b.  Rochester. 
Florida  Pointed  type  '^O^j-'^l  .^Q  per- 1-g— bushel  namper  in  city  mar- 
kets.    Texas  Round  type  $2.25-$2.^0  per  y\^estern  lettuce  crate  in 
Chicago;  $1.25-$1<,35  Lower  Valley  Points.     New  York  Rhode 

Island  G-reening  apples,  No.l,   2-^  inches  minimum,   gO{z;-$l  and 
Mcintosh  $1.25-$1.37^  per  bushel  basket  in  New  York  City;  Baldwins 
$1.10  f.o.b.  Rochester.    ■  ■■ 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  18  points  to  6.08^'  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  5«91(^'-     ^^ay  fu- 
ture- contracts  on  the  New  York  Cotton  Exchange  declined  I9 
points  to  6.19sz!',   and  o-n  the  New  Orleans  Cotton  Exchange  declined 
19  points  to  'G.ig^'.   .■  , 

ITholesale  prices  of  fresh  -creajnery  butter  at  New  York 
were:  92  score,  1 8-^5^' ;  91  score,  l&^^r,  90  score,  18-^^'. 

1/Tholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Plats,   ll\(f;  to  12^^;  Single  Daisies,   11-|  to 
Young  Americas,   12  to  12-|(2!-. 

Wholesale  prices  of  fresh  eg-^s,  'mixed  colors,   at  New 
York  (Urner  Barry  Company  quotations)  were:   Specials,  to 
15^^^■;  Standards,  lU  to  l''^(p',  Firsts,  I'^i.   ('Prepared  by  Bu.  of 
Agr .  Eeon. )      '  ■ 


DAILY 


Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
econonric  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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SENATE  PASSES  The  press  today  says:   "President  Roosevelt's  "!3ill  to  put 

FORESTRY  PLAN -men  to  v/ork  in  the  forests  sv/ept  throiigh  the  Senate  yesterday  with- 
out e^en  the  formality. of  a  record  vote  and. was  sent  to  the  House, 
where  leaders  forecast  it s ■ approval  today.     The  Senate  then  prepared 
to  take  up  tod.ay,  if  the  Chief  Executive  desir'es,-  the  second  part  of  his  oroad  unr- 
employraent  relief  program — a  "bill  to  create  a  ;p500,  GOO,  000  fund  for  direct  ^rants 
to  the  States.     Thi s. "broader  plan  for  aid  to  the  destitute  swif t.ly  was  approved  "by 
the  Senate  banking  co;mnittee  earlier  , in  the  day'-'without  a  dissenting  vote. " 


FEDERAL  PAY  ..The  press  today'  states  that  President  Roosevelt  last  night 

REDUCTIOi!l  ordered  into,  operation  the  long-awaited  I5  per-  cent  cut  in  Federal 

.  '"  pay.     The  .report  says:  "The  slash  will  take  effect  Saturday.  It 

will  hit  directly  the  pay  of  every  ■3-overnment  employee  not  protectai 
by  the  Constitution.     Members  of  Congress,  Army  and  iTavy  officers  and  enlisted 
personnel,  high  paid  department  chiefs  and  low  salaried  clerks,  all  will  come  in 
for  their  share  of  the  reduction.     Last  night's  executive  order  covered  only  the 
period  .from  April  1  through  June,     .The  general  salary  reduction  ordered  last 
night  Was  based  on  the  difference  in  cost  of  Living  during  the  last  six  months  of 
1932  as  comipared  with  the  six-month  period  ended  December  3I,  I92S,  taken  as  a. 
base  period.     The  President  was  authorized  to  cut  salaries  by  the  amount  of  dif- 
ference shown  between  the  two  sets  of  index  figures,  but  not  over  I5  per  cent. 
Mr.  Roosevelt  found  the  index  figure  for  the  I92S  period  to  be  I7I,  and  for  the 
1932  period,  133«9-     The  difference  between  the  two  indices  indicated  1932  living 
costs  were  21,7  per  cent  below  tine  I92S  standard.     Accordingly,   the  maximujii  cut 
of  15  per  cent  was  invoked....."  ,  . 


SENATE  HBJfflllTGS 


EED  OIT  FiRM 
BILL  . 


prj 


today. 


Hearings  on  the  administration's  emergency  farm-relief  bill 


were  completed  yesterday  by  the  Senate  agriculture  committee  and 
10  o'clock  this  ffiorning  was  set  for  the  members  to  meet  in  execu- 
tive session  to  begin  their  final  consideration,  according  to  the 


ILLIIJIUM  A  Paris  dispatch  today  states  that  the  isolation  of  element 

ISOLATED  61,   originally  discovered  by  X-ray  spectroscopy  in  I926  by  Professor 

B.  S.  Hopkins  of  the  University  of  Illinois,  and  named  by  him 
Illinium,  was  annoimced  at  Paris  yesterday  by  Professor  G-.  Urbain  in 
a  paper  read  before  the  Academy  of- Sciences  at  the  Sorbonne.     The  isolation  of 
Illinium  Professor  Urbain  announced  was  accomplished  by  Maurice  Curie,   nephew  by 
marriage  of  Madame  Pierre  Curie',   codiscoverer  of  radium  and  polonium,   and  M. 
Takvorian  of  the  Radium  Institute  of  Paris. 
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Agricultural  An  editorial  in  The  Weekly  Kansas  City  Star  for 

Bill  Cora-    March  22  says:   "After  years  of  effort  on  the  part  of  those  most 

ment  interested  in  agricaltural  relief  legislation  a  bill  has  "been 

introduced  in  Congress  with  adraini  strati  on  support  which  repre- 
sents the  ideas  of  farm  legislative  agents.     Members  of  the  or- 
ganizations they  represent  have,  of  course,  not  had  an  opportunity 
to  express  their  opinions.     This  is  also  true  of  farmers  not 
identified  with  organizations.     The  purposes  of  the  bill  are  ad- 
mirable,  indicating  a  deep  concern  for  farm  problems,  an  effort  ,• 
to  do  everything  possible  and  a  willingness  to  attempt  the  im- 
possible in  restoring  the.  purchasing  po?/er  of  farmers...." 

Business  The  Business  Tfeek  for  March  29  says:   "Figures  still 

Conditions     slide  down  hill  and  business  sentiuient  still  climbs  upward — a 
paradox  sim.ply  enough  explained,     Ji^gures  record  the  past,  ..enti- 
ment  looks  ahead,   encouraged  by  swift  and  resolute  governm.ental 
action.     Even  Sur ope  feels  hopeful  of  us,  as  shown  in  the  money 
markets. .,  .Beer  becomes  legal,   stimulating  some  construction  and  ■ 
si^rae  sales  of  equipment.     The  farm  le  .^Islation  and  an  attack  on 
farm  and  small  home  mortgages  v/hich  will  follow  should  enable  the 
farmer  to  buy  more-  next  year. .Vigorous  reorganization  of  the 
railroads  is  in  the  offing.     First  forecasts  of  the  permanent 
banking  bill  soimd  encouraging.    .The  publi.c  shov/s  every  confi- 
dence, in  the  banks  which  have  reopened.     But  it  will  be  weeks  be- 
fore the  back-wash  of  the  banking  .holiday  ceases  to  affect  business 
and  distort  stati sties.  ...  Including  oiu-  index. ..  .  .Detroit '  s  pe- 
culiar and  highly  individual  troubles  have  wide  repercussions.  Re- 
sumption cf  steel  production,  for  example,  leaned  heavily  on 
motor  manmacture,   delayed  and  harassed  by  lack  of  banlcing  facil- 
ities.    Funds  tied  up  in  closed  banks  contributed  to  the  slowing 
up  of  construction,  particularly  public  projects.     Priva,te  resi- 
dential building  is  making  a  fair  showing.     Currency  outstanding 
has  been  reduced  somiewhat.    Bonds  sell  -above  pre-holiday  levels 
even  after  some  reaction  from  the  top.     The  Federal  Reserve  state- 

■  ,  mient  shows  a  much  improved  financial  si tua,ti on.  ,.  .Europe  feels 

■  ^  better  all  around,     Mussolini  obviously  ..intends  to  exert  his  in- 

fluence in  behalf  of  peace.     Hitler,  iaiita.tor  of  Mussolini:  before 
seizing  pov;er,   shows  signs  of  imitaoting  him  afterward,   too — by 
turning  more  conservative." 

Chemical  The  press  of  March  28  reports:  "The  effect  of  chemistry 

Society    on  human  affairs  is  becoming  so  great  tnat  it  is  felt  even  in  in- 
Meeting    ternational  politics,  producing  new  industries  and  enlarging  the- 
world's  supply  oi  gold  at  a  time  when  it  is  most  needed,  chemists 
said  at  Washingt.  .i  March  27  at  the  opening  of  the  ann-'oa.l  meeting 
■    of  the  American . Chemical  Society. ...  An  instance  ' of  the  importance 

of  chemistry  in  international  affairs  has  been  its  effect  upon 
•    the  nitrate  industry  of  Chile,   said  Professor  Hugh  S.  Taylor,  head 
of  the  department  of  chemistry  of  Princeton  University.     The  at-, 
tempts  of  Germany  and  the  United  States  to  produce  synthetic 
fuel  oils  from  coal  have  been  due  to  the  control  by  the  United 
States  of  petroleiuii  products,  he  said. ...Dr.  CM. A.  Stine, 
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vice  president  of  E.   I.  du  Pont  de  ITemo-ars  &  Co.,   said  that  crea- 
tive chemistry  had  smashed  foreign  monopolies  in  essentials  of 
peace  and  war,   ins"U).red,  this  country  aga.inst  shortages  of  food, 
oil  and  rubber,   changed  the  diet  of  all  civilized  people,  provided 
employment  for  millions  of  workers,   added  hillions  to  the  national 
wealth  and  inaugurated  a  nev/  'era  in  the  whole  realm  of  American  in- 
dustry. '  3-reat  advances  have  been  made  in  such  industries  as  re- 
frigeration,  the  control .of  agricultural  pests,   the  manufacture  of 
synthetic  fertilizers,   synthetic  resins  for  new  types  of  m.olding 
compounds,'  paints  and  varnishes,   synthetic  rubber,  various  types 
of  synthetic  alcohols,  new  types  of  metal  alloys,   improvements  in 
protective  metallic  plating, '  he  went  on.     In  fact,   every  branch 
of  chemical  industry  has  contributed  its  share  of  new  products  to 
the  country ' s  industries. ... " 

Mortgage  Arthur  C.  Holden,  writing  under  the  title  "The  Menace  of 

Debts        Mortgage  Debts"  in  Harper's  for  April,   says:   "...It  is  often  for- 
gotten, that  real  estate  is  a  capital  asset,  not  a  commodity.  Loans 
which  are  secured  by  capital  assets  are  very  different  in  their 
nature  from  loans  which  are  secured  by  commodities.     It  is  worth 
v/hile  to  examine  this  difference.     Theoretically  perhaps  our  banks 
were  originally  service  institutions,  designed  so  that  by  the 
pooling  of  credits  it  might  be  possiole  to  increase  the  uses  to 
which  credit  is  put  and  to  direct  its  use  so  as  to  be  rmitually 
beneficial  to  lender  and  borrower,  and  by  this  means  to  get  the 
necessary  work  of  the  world  done.     Farmers  are  a  group  who  are 
especially  dependent  upon  banking  service.     Their  task  is  a  year- 
round  job;  their  income  in  the  main  comes  in  at  the  end  of  the 
year  through  the  marketing  of  their  x^^oducts  after  the  harvest. 
To  carry  them  d^iring  the  interval,   to  pay  for  seed,  for  labor,  for 
fertilizer  and  other  needs,   the  farmer  borrows  of  the  oanks  and 
repays  these  loans  after  the  aarvest.     The  credit  needs  of  manu- 
facturers are  very  similar.     Money  is  advanced  on  loan  to  manu- 
facturers to  finance  the  production  of  commodities.     It  might  be 
said  that  the  banking  institution  virtually  buys  the  product  in 
advance,   or  discounts  it,  and  receives  its  compensation  when  the 
loan  is  paid  off  and  the  product  sold.     The  amount  of  money 
loaned  on  commodities,  whether  agriculture  or  manufactured,  is 
gauged  upon  past  records  of  consumption.     Each' year  the  loans 
are  paid  off.     Each  year  the  sura  total  of  the  commodities  that 
the  nation  consumes  is  bought  and  paid  for.     In  the' case  of  capi- 
tal goods  the  -  situation  is  very  different.     Real  estate  for  ex- 
ajnple  is  not  consumed,,  it  is  used.     ITever  in  one  year  are  the 
capital  requirements  of  the  nation  bought  and.pa„id  for.     When  a 
loan  is  made  against  capital  the  lender  in  a  sense  purchases  an 
interest  in  the  property,  limited  by  the  conditions  of  the  con- 
tract.    In  the  ca.se  of  real  estate  xio  purchases  a  share  in  the 
property  secured  by  a  mortgage.     He  counts  upon  the  ability  of 
the  borrower  to  repurchase  this  sha.re,   not  as  in  the  ca^se  of 
commodities  out  of  annual  sa.les,  but  out  of  an  accuraula.tion  of 
ee.rnings' which  is  gradually  built  up  over  a  period  of  years,  or 
as  is  frequently  the  ca.se  out  of  capita.l  accumulated  from  other 
sources .  . . .  " 
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Scientific  The  April  Scientific  Monthly  continues  its  series  of 

Work  in  articles  on  "The  Scientific  Work  of  the  '3-overnment  of  the  United 
G-overn-  States."  The  issue  contains:  "Scientific  Aspects  of  the  Vfork  of 
rnent  the.  Department  of  State;"     "Research  Work  of  the  Bureau  of  Recla- 

mation," "by  Elwood  Mead;   "Research  in  the  Bureau  of  Chemistry 
\;    and  Soils,"  "by  Dr.  E.   3-.  Knight,"  and  "Playing  the  Scientific 
•3-ame,  "  by  Dr.  Maurice  C.  Hall." 

Dr.  Hall's  article  says  in  part:   "Science  is  the  product 
of  civilization,   and  over  our  civilization  of  today  hangs  the 
threat  of  economic  destruction,  war  and  revolution.     To  that 
crisis  science  has  contri'buted  through  the  material  applications 
of  its  work  to  production  and  to  industrial  and  agricultural  de- 
velopments.    In  t'ne  face  of  possible  economic  and  social  catas- 
trophe,  it  matters  that  research  go  on,  hut  it  matters  more  that 
what  has  heen  won  be  held  and  not  lost.     Hurricanes  and  fires 
will  destroy  laboratories  as  well  as  homes.     It  is  possible  for.'  _ 
all  comxDanions  in  science  to  uphold  the  'nands  of  our  associates 
in  economics  and  sociology  in  whatever  efforts  they  may  make  to 
-combat  magic  and  magicians,   and  to  bring  tlie  scientific  m^ethod 
into  a  world  of  econcm.ic  and  social  chaos.     Not  only  scientists 
but  mankind  must  learn  to  play  the  scientific  gam.e,  for  nature 
will  play  her  part  as  destroyer  if  we  fall  afoul  of  her  laws. 
She  will  turn  hunger  into  despair,   and  pity  into  rage.     It  is 
not  only  in  our  laboratories  that  nature's    workings  are  to  be 
observed.     She  works  unceasingly  within  us  and  throughout  the 
body  politic.     The  scientist  has  a  role  to  play  in  teaching  the 
scientific  game  to  others.     Not  in  a.  spirit  of  reform  or  uplift, 
but  in  the,  G.oirit  of  scientists  we  must  do  our  share  to  extend 
the  scientific  method  of  experim.ent  and  observation,^  of ,  valid 
data,    sound  conclusions  and  constructive  recommenaati ons  to  our 
communal  affairs,   and  to  apply  to  our  affairs  what  the  world's 
history  of  the  past  and  the  world's  experience  of  the  present 
can  teach  us.     Not  to  do  so  is  to  leave  the  world  outside  our 
laboratories  to  the  magicians  and  their  worshippers.     In  the 
ancient  and  medieval  world  magic  could  play  its  role  the  easier 
because  of  the  lack  or  scarcity  of  science,  but  science  and  magic 
can  not  exist  side  by  side  in  the  m.odern  world  without  serious 
:    conflict.     Either  science  must  supplant  magic,   or  magic  will 
wreck  science.     Scientists  can  not  look  on  this  combat  v/ith 
academic  disinterest.     They  must  play  the  scientific  gajne  intel- 
■   ligently,  courageously  and  honestly  against  the  magician  as  well 
■as  against  their  ancient  adversary,  nature.".  , 

Scottish  An  editorial  in  The  Scottish  Farmer  for  March  11  says: 

Farm  Prob-    "The  deputation  which  the  National  Farmers'  Union  of  Scotl.and 
lemis  sent  to  London  to  imipress  upon  the  3-overnraent  the  need  for- 

dealing  with  the  problem  of  imported  cereals  and  cereal- produc  ts , 
and  particularly  the  necessity  for  coming  to  an  early  decision 
in  regard  to  oats,   met  the  Secretary  of  State  for  Scotland  and 
the  Under-Secretary  of  State  on  Friday  last  week.     They  also  met 
with  disappointment,  and  they  had  to  come  away  em.pty-handed.  That 
certainly  was  not  the  fault  of  the  deputation.     It  was  a  strong 
deputation,   and  fne  miembers  presented  the  case  for  the  arable 
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farmers  of  Scotland  witli  great  ability.     Tliey  told  the  Secretary 
of  State  and  his  colle^ues  that  oats  were  selliriw,  at  half  the 
cost  of  production,  and  that  so  lonj  as  they  were  left  to  the  play 
Of  world" economic  fotces  there  was  little ' chance  of  the  market 
price  approachin^:  the  cost  of  production.     They  drew  attention  to 
the  serious  plight  of  the  farmers  who  depend  on  the  sale  of  oats 
for  ready  money  to  carry  on  their  business.     They  urged  the  G-ov- 
ernment  to  take  steps  to  stop  the  dumping  of   'subsidized'  oats  and 
oat  products  from  jer:  lany— one  member  expressing  the  view  that 
the  G-erman  bounty  system  is  the  main  cause  of  the  depression;  and 
they  declared  emphatically  that  unless  somiething  were  done  im- 
mediately to  protect  the  fantiers  of  Scotland,   less  land  would  be 
ploughed,  horses  would  be  put  off,  and  farmi  workers  would  be 
thrown  out  of  employment.     The  3-overnment  representatives  were 
sympathetic.     All  deputations  are  received  sympathetically,  more 
or  less;  but  the  Scottish  oat  growers  and  barley  grov/ers  want 
something  more  tangible  than  sympathy. ...  The  Secretary  of  State 
for  Scotland  could  give  them  nothing  and  promise  them  nothing, 
^He  could  not  ,,ive  anything  in  the  nature  of  an  undertaking.  ' 
Nobody  who  has  read  his  recent  replies  in  the  House  of  Commons 
could  expect  anything  more." 


Section  3 
■    MiRKET  qUOTAflOHS 

Farm  ■ 

Products  March  2o. — G-rain:    No.l  dark  northern  spring*  Minneapolis 

to  55^^'!  No.l  northern  spring*  Minneapolis  5^  to  55^^'5  No-1  hard 
winter*  Kansas  City  48  3/^  to  U9  l/2{^';  No.  2  hard  winter*  Kansas 
City  to  Us  l/2(z;-;  St.  Louis  jb<^-\  No.l  S.R.  Yfinter  St.  Louis 

57^z;-  (Nom.);  Ho. 2  S.R.  ^^inter  Kansas  City  kS  l/k  to  5^+  l/2^'  (Nom. )  ; 
St.  Louis -56  l/2(^-;  IJo.l  \7,  Wh.  Portland  ks  l/2(z;-;  No. 2  Am.  Dur.* 
.Minneapolis  kS  3/g  to  5I  3/S^';  No.l  Dururn  (Duluth)  52  3/g  to 
5^  3/Sf;  N0.2  rye  .Minneapolis  35  to  32f5  No. 2  mixed  corn  Minneap- 
olis 23  1/2  to  2k  1/2?;-;  Kansas  City  29  to  2<^  l/2(f-;  Chicago  29  I/2 
(Noffi.);   St.  Louis  29^';  No.  2  wnite  corn  Kansas  City '29  l/2  to  30^! 
St.  Louis  33  l/2(i:  (Norn..);  No. 2  yellow  corn  Minneapolis  27  to  27  l/2^-l 
Kansas  City'29  l/2  to  ';0(fr,  Chicago  -^Oc!;  (Nora.);  St.  Louis  29  l/2d'; 
No. 3  yellow  corn  Llinneaijoli s  26  to  26  l/2fl;;  Kansas  City  29  to 
29  l/2(^-;  Chicago  28  l/2'to  29  l/2^-;   St.  Louis  28  l/2  to  29  l/^d-; 
No. 2  wnite  oats  Minneapolis  I7  to  I7  l/2f;  Kansas  City  I9  l/2  to 
20  1/2^^'  (Nom.);  Chicago  I9  l/2^z;';  St.  Louis  2g(f-',  No. 3  wnite  oats 
Minneapolis  I6  I/2  to  17^-;  Kansas  City  I9  to  I9  (Nom.); 
Chicago  IS  1/2  to  I9  1/25^';  St.  Louis  I9  l/2^  (Nom.);  Special  No. 2 
barley  Minneapolis  34  to  35^-;  Chicago  36  to  kOa;  No.l  flaxseed 
Minneapolis  $1.11  l/2  to  $1.12  l/2. 

Livestock:     Slaughter  cattle,   calves  and  vealers,  steers 
(900-1300  lbs.)  good  and  choice  $^.75  to  $7.25;  cows,  good  $3  to 
$3.50;  heifers  (55O-75O  lbs.)  good  and  choice  $^.75  to  $6; 
vealers,  good  and  choice  $4.50  to  $6;  feeder  and  stocker  steers 
(500-1050  lbs.)  good  and  choice  $i+.50  to  $6;  hogs,  l60-200  lbs. 
good  and  choice  $3*75  to  $4;  200-250  lbs.   good  and  choice  $3.85 
to  $4;  25O-35O  lbs.  good  and  choice  $3»*^5  to  $3.90;  slaughter 

*Prices  basis  ordinary  protein.' 
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pigs,   IOO-I3O  lbs,,  good  and  choice  $3*25  'to  ^^.GO;  slaughter 
sheep  and  lamos;  laiiibs,  good  and  choice  (9O  Ih  3 .  down)  $5  "25  to 
$6.  ■  . 

'  Maine  sacked  3-reen  Mountain  potatoes  ranged  ^0(^--$l  .1^ 
per  100  pounds  in  eastern  cities;  Wisconsin  sacked  Round  Vfni'^es 
■  1j(/:~S2^</:  carlot  sales  in  Chicago.     Florida  Spaulding  Rose  $4-$5 
per  double-head  barrel  in  city  ma-dzeos;   toO' f ew  f.o.b.   sales  re- 
ported to  quote.-    Hew  York  Danish  type  cahbage  $1S  bulk  per  ton 
in  New  York  City;  $10-$11  f.o.b.  Rochester.     Florida  Pointed  type 
S5^^'-$1.25  per  1-^-bushel  hairiper  in  eastern  cities,     I'exas  Round 
type  $2-$2.25  per  v/estern  lettuce  crate  in  Chicago;  $1.15-$1.25 
f .o.h.  Lower  Rio  Grande  Valley  points.     New  York  and  Midwestern 
yellow  varieties  of  onions  brought  ^Qd:~^Q^  per  50-po'i^nd  sack  in 
city  markets;  50?''~55'^'  f  ■•o.'b.  West  MiCiiigan  points.     Eastern  Jersey 
type  sweet  potatoes  ranged  ^0(^-^^1,2^  ;per  bushel  basket  in  eastern 
cities.     Tennessee  Nancy  Halls  50?''-5'3y^'.  ii^  Chicago,     New  York 
Rhode  Island  3-reening  apples,  No.l,   2-g-  inch' miniraum,   90f-$l  P^^ 
hushel  "basket  in  New  York  City;  one  car  &'0^-  f  .0.0.  Rochester. 

Average  price  of  Middling,  spot  cotton  in  the  ten  desig- 
nated markets  advanced  13_  points  to  b.21^'  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  '^.Shr/;,     May  future 
contracts  on  t'ne  New  York  Cotton  Exchange  advanced  I3  points  to 
6.32^',   and  on  the  New  Orleans  Cotton  Exchange  advanced  I3  points 
to'  6.yi<f-.  •  ' 

Whole-sale-  prrces  of  fresh  creamery  butter  at  New  York 
were:  92  score,  IS^^;  9I  score,  18^-;.  9'0  'score ,"  lg(/-. 

Wholesale  prices  of -No.l  fr^s'n  American  cheese  at  New 
York  were:  Flats-,   11-^  to  12.f;  Single  Daisies,   11^  to  llf^i';  Young 
Araericas,  12  to   

'   VfiiOlesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (TJrner  Barry  Company  quotations)  were:  Specials,   lU^  to 
l^y-,  Standards,   13f  to  ik^-',  Firsts,  (Prepared  by  Bu.  of 

Agr .  Econ. )  •  ■ 


DAILY  DICE 


Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  ^iews  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  ne'^vs  of  importance.  ' 
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THE  REFORESTA-  The  Hoiise  yesterday  passed  the  Roosevelt  hill  for  unem- 

TION  BILL         ployment  relief  through  reforestation  in  practically  the  form  it 

passed  the  Senate,   according  to  the  press  today.     Minor  amendments 
attached  to  the  hill, will  send  it  to  conference  and  delay  its  im.- 
mediate  dispatch  to  the  iThite  House. 


SECURITIES  As  the  first  part  of  a  four-point  program  to  protect  in- 

CONTROL  BILL    vestors  and  ""bring  hack  public  confidence"  in  security  transactions, 
President  Roosevelt  a,sked  Congress  yesterday  for  legislation  to  re- 
quire full' publicity  on  all  new  securities  offered  for  sale  in  in- 
terstate commerce,  with  severe  penalties  for  misrepresentations,  according  to  the 
press  today.     The  report  says:  "Amid  a  favorable  reaction  on  Capi'tol  Hill,  an 
Administration  bill  waj;  introduced  in  both  Houses  which  would  compel  the  registra- 
tion of  such  securities,,  as  jvell  as  foreign  issues  to  be  floated  in  this  country, 
with  the  Eederal  Trade  Commission,..." 


MCADOO  FARM  ,  The  press  today  reports:   "A  bill  to  set  up  a  Federal 

BAMK  BILL  '        '  super-mortga,.:e  bank'  to  deal  with  all  governmental  farm,  financing 
was  introduced  in  the  Senate  yesterday  by  Senator  McAdoo,   the  first 
mxCasure  touching  the  f arm-mortga3;e  situation  laid  before  that  body 
at  this  session.     According  to  its  author,   it   'is  designed  to  create  a  strong 
United  States  farm  mortgage  han^c  to. supply  farm  mortgage  credit  at  low  rates  of 
interest  and  on  a  long-term  amortization  basis  v/hich  will  relieve  the  existing 
distress  among  farm  mortgagors  throughout  the  country. '     The  bank  would  have  au- 
thority to  exchange  its  bonds,  'g^aaranteed  by  the  Government,  for  mortgages  on 
farms.     The  bill  was  sent  to  the  banking  and  currency  committee..." 


NEW  YORK  A  Rochester,  I\I.Y.  ,  , dispatch  today  reports:   "Thousands  of 

MILK  WAR  gallons  of  milk  were  d^jmped  into  ditches  yesterday  by  independent 

producers  in  a  milk  war  against  the  Dairymen's  League  Cooperative 
Association.     More  than  1,000  farmers  in  this  region  are  enlisted 
in  the  strike.     The  Monroe  County  Sheriff's  office  detailed  twenty-five  deputies 
to  aid  State  police  in  patrolling  the  highways.     The  war  was  declared  by  the  newly 
formed  Western  i'Jew  York  Milk  Producers  Association,  most  of  whose  members  an- 
nounced they  would  not  renew  contracts  with  the  Dairymen's  League  v/hen  the  present 
ones  expire  April  1.     They  declared  they  would  be  satisfied  only  with  M-^  cents  re- 
turn per  quart  as  against  the  1^  cents  they  obtain,  now.     Milk  retails  in  Rochester 
at  10  cents, .  "  ' 

HOLLAM)  ASKS  '   A' dispatch  today  from  The  Hague  states  that  the  Nether- 

F ARM  POWERS      lands  •3-overnment ,   seeking  almost  dictatorial  powers  to  relieve 

Dutch  farmers,  has  introduced  a  bill  proposing  the  creation  of  a 
general  fund  to  be  distributed  in  the  relief  of  the  various  branches 
of  agriculture.   
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Agricultural  An  editorial  in  the  Nev/  York  Herald  Tri"bune  for  March 

Credit      29  says:  ^'The  President's  order  consolidating  the  multifarious 
Merger      agricultural  credit  activities  of  the  Federal  3-overnment  under  a 
single  Farm  Credit  Administration  is  not  only  a  sound  measure  of 
administrative  efficiency;  it  is  a  logical  consequence  of  the 
,  ^process,  initiated  in  President  Wilson's  first  terra,  which  has 

tended  steadily  toward  making  the  United  States  G-overnment  pri- 
marily responsible  for  financing  the  Nation '-s  agricultural  indus- 
.  .        try.     The  now  complicated  structure  of  agrarian  credit  relief  be- 
gan with  the  Federal  Land  Banks  and  Joint  Stock  Land  Banks  author- 
ized by  'the  act  of  July,  I916.     During  the  .last  years  before  the 
outbreak  of  the  World  Vfer  there  had  been  much  discussion  of  the 
inadequate  credit  facilities  and  usurious  interest  rates  under 
which  the  farmer  was  suffering;   studies  were  made  of  European 
miethods  of  farm  financing  and  the  land  bank  system  was  worked  out 
as  a  m.echanirsm  for  mobilizing  eastern  credit  resources  in  the 
service  of  long-term  farm  mortgage  financing.     The  joint  stock 
banks  were  entirely  private;  the  3-overnment  held  stock  in  the 
Federal  Land  Banks  and  contributed  its  supervision  of  the  whole 
.  system  through  the  Federal  Farm  Loan  Board  set  up  under  the  Sec- 
retary of  the  Treasury.     A  number  of  the  joint  stock  banks  have 
failed  to  weather  the  depression  and  it  is  understood  that  this 
part  of  the  system  is  to  be  liquidated.     The  Federal  Land  Banks 
•    have  floxirished,   taking  over  a  steadily  increasing  share  of  the 
farm  mortgage  financing. .  .  .Thus,  among  the  Trea.sury,   the  Depart- 
ment of  Agriculture  8„nd  the  Farm  Loan  Board,   the  G-overnment  was 
giving  active  assistance  in  all  three  types — short-term,  inter- 
mediate and  long-term — of  farm  financing.     Meanwhile,   the  Farm 
Board  Act  in  1929  provided  for  the  more  direct  use  of  the  Govern- 
ment's own  credit  in  making  loans  to  coopera.tive  marketing  asso- 
ciations and  the   'stabilization  corporations. '     The  cooperatives 
had  also  received  important  assistance  from  the  intermediate 
credit  banks.     Now  we  are  to  have  a  single  Farm  Credit  Adminis- 
tration to  take  over  the  whole  problem...." 

Chemical         '  '         The  press  of  March  29  reports:   "Once  upon  a  time  a  man 
Society    said  that  insects  might  some  day  control  the  earth.  American 
Meeting    chemists  Wxio  have  been  finding  new  ways  to  kill  them  do  not  go 

quite  ao  far  as  that,  but  Dr.  Harry  F.  Deitz,   entom.ologist,  told 
the  Ajnerican  Cxiemical  Society  March  2S  that  only  ^0  per  cent  of 
pests  are  controlled  by  chemical  means.      'The  control  of  insects 
is  extremely  important  to  man's  well  being  and  continued  existence, 
he  said.     'Woodruff  makes  the  astonishing  statement  that  the 
economic  loss  to  farmers  of  the  United  States  due  to  insects  is 
greater  than. the  cost  of  educating  their  children.     Insects  are 
becoming  increasingly  difficult  to  control.     Biological  control 
is  uncertain.     Chemiical  control  must  be  depended  on.     Many  com- 
pounds, both  inorganic  and  organic,  have  been  tried.  .  Of  the 
former,   the  petroleum  oil  emulsions,   tne  fluorides  and  fluosili- 
cates,   and  manganese  arsenate  are  the  only  compounds  developed 
so  far  the^t  seriously  threaten  the  supremacy  of  arsenate  of  lead. 
In  the  organic  field  the  plant  extractives  are  the  most  pranising 
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d-evelo,pments  so  far,  tut,   sir^ce  tiie  surface  of  that  enormous 
field  has  wardly  been  scratched,  new'  and' interesting  developments 
•  may  "be  expected  from  that  direction  at  any  time..,. A  method  dis- 
covered for  obtaining  odorous  s'u.bstances  from  coal  tar  or  vege- 
table oils  which  will  take  'ohe  place  of  genuine  natural  musk,  was 
described  by  J.  W.  Hill  and       H.'  .Cprothers  of  the  du  Pont  Com- 
pany....  There,  v/ill  be  many  important  new  industries  based  on  new 
uses  for  chemical  raw  materials,   said  Dr.  'S-ustav  J.  Esselen  of 
Boston,   consulting  chemist.      'With  astonishing  rapidity, '  he  said, 
'cellulose  moves  to  fulfill  the  prediction  of  the  cellulose  chem- 
ists, made  less  than  a  decade  ago,  that  in  view  of  its  almost  uni- 
versal availability  and  the  relative  ease  with  which  it  can  be 
purified,   cellulose  will  form  t'l.e  basis  of  entirely  new  and  di- 
versified chemical  industries.     The  nev/  industries  will  probably 
strike  out  in  new  directions,   in  many  cases,  and  turn  to  improve- 
ments of  older  processes  in  others.     With  uniform  improvement  in 
the  strength  of  rayon  v;e  will  have  a  uniform  textile  fiber  v/hich 
will  not  be  subject  to  the  vagaries,  of  nature,   since  we  can  make 
rayon  from  cotton  and  woodpulp*    We  may  also  expect  m.olded  ma- 
terials,  such  as  telephone  receivers  and  toilet  articles,  which 
are  not  as  brittle  as  products  made  from  the  present  synthetic 

■  resins .  "' 

Conservation  In  editorial  on  "Conservation  Under ' Hoosevelt "  in 

American  Forests  for  April  says:   "...To  the  national  problem  of 
conservation,   the  President,  already  has  brought  vision,  idealism 
and  humanity — elen.ents  it  most  needs  at  the  present  tim.e.  They 
are  all  to  be  foiind  in' his  proposed.  Te.xnessee  Valley  project,  in 
his  knov/n  viev/s  on  coordinated  land  planning.,  and  in  his  inaugural 
address  of.  March  k,  when  he  stressed  the  need  to  stimulate  and  re- 
organize the  use  of  our  natural  resources  and  to  provide  a  better 
use  of  our  land.. ...His  distinguished  cousin,   Theodore  Roosevelt, 
when  President  declared  conservation  to  be  the  most  vital  internal 
problem  of  the  country  and  he  proceeded  to  m-ake  it  so.     It  will 
not  be  surprising  if  Franklin  Hoosevelt  does  likewise  because  he 
envisions  the  problem  in  .human  values  and  he  has  the  personality 
and  enthusiasm  to  revitalize  the  miovement  into  a  great  creative 
endeavor  for  the  rehabilitation  of  a  money-jaded  and  land-v/recked 
country.     If  vie  judge  the  President  ri._^htly,  he  views  forestry, 
for  example,  in  its  larger  aspects  of  social  benefits — its  contri- 
butions to  community  life  and  national  wealth  in  the  form  of 
productive  lands,  protected  water  sources,   stable  soils,  local 
industries,  natural  beauty  and  expanded  opp or tuni tie's  for  con- 
structive, work  and  for  the  healti'iful  enjoyment  of  leisure  time. 
And  that  is  the  vision  of;  conservation,  the  country  needs,  most  at 
the  present  time.    -President  Roosevelt  can  go  far  with  cpnserva- 
tion.     He  has  entered  the  Presidency  at  a  critical  and  opportune 
time..   Millions  of  acres  of  devastated  lands. that  are  pauperizing 
communities  and  hardening  opportunities  for  expanding  endeavor 
are  on  the  national  conscience.'    So,  ^too,  '  is  the  cjaestion  of 

■  where  millions  of  young  m.en  in  Aiierlca'  in  years  to  come  may  find 
an  outlet  for  their  desire  for  work,   careers  and  home's.     A  century 
of  exploit.ation  has  brought  the.-  country  to  the  cross  roads  of 
land  use.  Thinking  people  everywhere.,  we  believe,  are  eager  for 

a  turn  that  will  usher  in  a'  century  of  land  rehabilitation...." 
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Mortgage  'Arthur  G.  Holden,  writihg  un'der  the  title  "The  Menace 

DelDts        of  Mortgage  D.etts"  in  Harper's  for  April,   aaysi  "At ,  the  present 
tirae  the'' nation  is  feeling  the  strain  of  this  ahnormal  demand 
for  the  liquidation  of  mortgage  loans.     It  is  a  far  broa.der  m.ove- 
■■';.    ment  than  is  popularly  realized.     It  "began  perhaps  ten  years  ago, 
when  the  calling  of  rural  mortgages  cut  down'  the  credit  of  the 
farmer  and  'hence  his  "biiying  power.     'The  manufacturer  was  hoimd 
ultimiately  to  feel  the  reduced  demiand  for  commodities.     The  li- 
quidation of  mortgages  has  now  spread  to  the  cities.     It  is  a'b- 
so'rhing.  more  credit  than  the'  nation  can  afford  to  spare.     It  has 
paralyzed  the  "ouilding  industry  and  hurt  the  many  trades  dependent 
upon  it.     It  has  lessened  the  a'bility  of  t'xie  masses  to  pay  rexit, 
and  as  rents  nave  fallen,   alarm  hcis  spread.     Defaults  have  in- 
creased and  additional  demands  have  "been  made  for  the  liquidation 
of  mortgages.     Tiiere  is  still  another  ■. cause  which  aggravates  the 
situation.    Fluctu-ations  in  the  value  of  money  have  a  direct  ef- 
fect upon  all  v/ritten  contracts  v/hicxi  are  expressed  in  terms  of 
money.     Here  lies  the  reason  for  the  demand,  which  comes  especially 
'.  ■    from  the  farmers,   that  something  should  oe  done  by  the  G-overnment 
to  lift  from  their  hacks  their  impossible  mortgage  burden,  Uot 
only  are  there  wide  fluctuations  in  the  value  of  our  gold  dollars, 
expressed  in  term.s  of  purchasing  power,  but  these  fluctuations  are 
continuous... .. The  burden  of  reg,l-estate  m9rtgage  debt  is  doubly 
heavy,  toda.y.     Not  only  is  the  national  incom^e,   out  of  which  in- 
terest payments  miust'be  mfet,   grievously  depleted,  bu.t  also  the 
relative  value  of  the  d'ollars  in  which  mortgage  obligations  m.us  t 
be  met  has  .  increased.,  "Such  a  double  burden 'is  back-breaking. 
It  is  reasona'ole  th^it  the  'G-overnment  should  set  up  legal  machinery 
for  dealing  with  such  mai adjustments  as  result  from  the  changing 
value  of  the'  currency;  and  it  is  imperative' that  legal  procedure 
be  liberalized  so  as  to  permit  the  maicin;;;  01  equitable  debt  ad- 
.    jus  tment  s .  .  .  ^.  "  ........ 


Section  3  '  - 

Departm.ent  of 

Agriculture  An  editorial  in  The  Baltimore  Sun  for  March  29  says: 

"There  has  be.en  such  intense  and  sustained  agitation  for  relief 
of  the  m.ort gage-burdened  farmers  that  many  people  can  hardly  have 
escaped  the  impression 'that  the  larmiers  as  a  whole  are  so  hopelessly 
bowed  down  by  ntortgage  debt  that  they  must  'nave  public  help  to 
pull  them  through  to  solvency.    But  'tnat  this  .is  not  the^  case  is 
brought  out  very  clearl.y  by  a'n  excellent  factual  statement  on 
farm' indebtedness  forwarded  to  Congress  by  Secretary  of  Agricul- 
ture Wallace.     In  I933,  Secretary  Wallace  states,   the  outstanding 
voluff.e  of  farm  m.ortga'ge  debt   ^may  be  estimated  at  about 
$8,300,000,000,  '  a  decline  of  about'  a  billion  dollars  from  a  peak 
reached  in  I92S,  much  of  it   'brought  about  by  foreclosures  and 
other  forced  sales.'     In , explanati on  of  the  placement  of  this 
debt,  he  says:    'The  f arm.-mortgage  debt  rests  upon  somewhat  more 
tlian'  forty  per  cent  of  the  farms  of  the  country.     Witxi  the  de- 
crease in  land  values  that  has  taken  place,   this  debt  now  represents, 
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on  the  averai'e,  not  far  from  half  the  value  of  all  the  raortgaged 
farms. '    With  aoout  sixty  per  cent  of  the  farms  of  the  country 
free  from  moi'tga£;e  indehtednesSj  and  the  total  indel)tedness  on 
the  mortgaged  farms  representing  only  about  half  the  total  value 
of  such  farms  at  present,  the  state  of  farm-mortgage-  indebtedness 
as  a  v/hole  plainly  presents  a  more  cheerful  picture  than  might 
reasonably  have  been  inferred  from  general  discus  si  on&.     The  real 
problem  arises  in  certain  groups-.     Secretary  W-allace  goes  on  to 
point  out  that  the  farm-mortgage  debt   'is  very  unevenly  distributed 
over  the  group  of  farms  that  are-  encumbered,  varying;  from  very 
moderate  arnouncs  'to  amounts  -that  exceed  the  present  value  of  the 
farms.  '    lor  those  farmers  v/hose  mortga-i;es  at  present  exceed  the 
value  of  their  farms,  there  is  obviously  much  to  be  gained  from 
a  plan  of  scaling  down  the  indebtedness  and  having  the  government 
underwrite  the  payments  of  interest  on  the  oalrnce . . . . In  his  gen- 
eral outline  •  of  legialative  plans  to  deal  with  farm-mortgage  in- 
debtedness. Secretary  Wallace  indicates  a  lively  awareness  of  the 
difficulties  of  perfecting  a  plan" for- ielief  of  this  indebtedness 
in- that  minority  of  cases  where  it  is  excessive,  wnich  would  not 
penalize  those  who  have  been  provident  in  t--.e  handling  of  their 
..  farm,  proper  ty. ...  The  farm-mortgage  situation  may  be  one  where 
normal  considerations  of  just  governmental  treatmexit,  as  between 
individuals,  must  give  way  in  the-  goverinnental  promotion  of  a 
vital  national  interest..,." 


-  •  '  Section  k 

MARKET  qUOTATIOi^S' 

Farm 

Products  March  29. — Livestock  at  Chicago:     Slaughter  cattle, 

calves  and  vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice  $^.75 
'  to  $7.25;  cows,  good  $3.15  to  $3.65;  heifers  (J550-730  lbs.)  good 
and  choice  $4.75  '^o  $6;'  vealers,   good  and  choice  $U  to  $5.50^ 
feeder  and  stocker  steers  (5OO-IO5O  lbs.)  good  and  cnoice  $4.50 
to  $6;  160-200  lbs. -good  and  choice  $3.75  to  $4;  200-250  lbs. 
good  and  choice  $3.85'  to  $4;  2^0-350  lbs.   good  and  choice  $3.65 
to  $3.90;  slaiighter  pigs,  IOO-I3O  lbs.,-  good  and  choice  $3'15 
$3.50.     Slaughter  sheep  and  lambs;  Isjnbs,  good  and  choice  (90 
lbs,  down)  $5.15  to  $5". 75. 

^Jrain  prices:  ■  Ho,  1  dark  norohern  spring,*  Liinneapoli s 
53f  to  5Uf^-;  Ko.l  northern  spring,*  Minneapolis  53f  to  ^'^(p',  No.l 
hard  winter,*  Kansas  City         to  51^^"'  i'Jo»2  hard  winter,*  Kansas 
City  ^0(p  to  50^!2;-;  St.  .Louis  57{^'  (Nom. )  ;  iTo.l  soft  red  winter, 
St.  Louis  (Horn.);  No. 2  soft  red  v/inter,  Kansas  City  53^'  ^° 

53-|{^;  St.  Louis  58{z;-;  Ho.l  W.  Wh.  Portland  k<^^<^',  No.  2  amber  durum,' 
Minneapolis  4g  3/S^'  to  5I  3/S^';  No.l  durum,  Duluth  53  3/S  to 
54  No. 2  rye,  Minneapolis  35^        3^^^">  No. 2  mixed  corn, 

Minneapolis  2^^^  to  2^<p;  Kansas  City  29f  to  30^^';  Chicago  305^-; 
St.  Louis  30f;  No.  2  white,  Kansas  City  30^  to  30j{i/;  St.  Louis 
35i^'  (Nom.);  No.  2  yellow,  Minneapolis  27"2-  to  28{^;  Kansas  City  30^- 
to  30-|{zI-;  Chicago  30ff-  to  j)l'J;;  St.  Louis  30-|^';  No. 3  yellow, 

*Prices  basis  ordinary  protein. 


Vol.  XLVIII,  Uo.  73 


-  b  - 


March  30,  1933. 


Minneapolis  Z'J^  to  Kansas  City  29^(^'  to  30^-;  Chicago  29f 

to  ^0-|^';  St.  Louis  29i.5z!'  to  30|^2!';  No. 2  white  oats,  Minneapolis  IJ/- 
to  Kansas  City  I9I&  to  2Q)^(,!;  (Horn.);  Chicago  20^;  St.  Louis 

20^'  (Horn.);  Ho. 3  white,  I;iinneapoli s  l6^ft  to  17^2^■;  Kansas  City  I94 
to  19f^-  (Horn,);  Cxiic£'go  19f  to  St.  Louis  l^^i;;  Special  Ho.'2 

harley,  Minneapolis  3^^'  to  3^^';  Chicago  3^^'  to  Ul^s  Ho.l  flaxseed, 
Minneapolis  $1.12^  to  $1,13|. 

Maine  sacked  3-reen  Mountain  yjotatoes  ranged  90^'-$l«15 
per  100  pounds  in  eastern  cities;  ^Q>(;--^14  f.o.b.    Presque  Isle. 
Vfisconsin  sacked  Round  Fnites  yS^-'^SO^-  carlot  sales  In  Cnicago; 
55^-57^'  f.0.0.  Waupaca.    Florida  Spaulding  Rose  in  douole-head 
Darrels  "brought  $3«75~$5        city  markets;  $3  f»o.h.  Hastings,  Hew 
York  and  Midwestern  sacked  yellow  varieties  of  onions  50(?--9O^"  P^^ 
50-pound  sack  in  consuming  centers;  4-5^'-55^^'  f  fO,b.  West  Michigan 
points.     New  YorkDanish  tjrpe  caboage  $1S  bulk  per  ton  in  Hew 
York  City;  $10  f.o.b.  Rochester.    Florida  Pointed  type  755^--$1.50 
per  l-|-bushel.  hamper,  in  city  markets.     Texas  Round  t'j-ge  $2-$2.15 
per  western  lettuce  crate  in  Chicago;  $1-$1.25  f.o.b.  Lower  Rio 
Grande  Valley  points.    Hew  York  Ho.l,  2^  inches  minimum,  Rhode 
Island  G-reening  apples  gO^^-$l  per  bushel  basket  in  Hew  York  City; 
Baldwins  $1*1C~$1.15  f.o.b.  Rocheste.r. 

Average  "price  of  Middling  spot  cotton  in  the  ten  desig- 
na,ted  marke:s  declined  6  points  to  6.15^/  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  6,03{^'.     May  future 
contracts  on  the  Hev/  York  Cotton  Excnange  declined  8  points  to 
'o.Zhtp,  and  on  the  Hew  Orleans  Cotton  Exchange  declined  b  points 

to  6.26^z;-.        —      ■  ■  . 

vfnolesale  prices  of  fresh  creamery  butter  at  ,Hew  York 
were:  92  score,  ly-l^!^".  91  score,  17a^';  90  score,  17ai^« 

■•    Wiiolesale  prices  of  Ho.l  fresh  American  cheese  at  Hew 
.York  were:  Flats,  ll\  to  12^-;  Single  Daisies,  11^  to  ll^f;  Young 
Americas,   12  to  12-g-^'. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,   at  Hew 
York  (Urner  Barry  Company  quotations)  Y/ere:  Specials,  1^^  to 
15^5^";  Standards,  13-|  to  13^{^;  Firsts,.  (Prepared  by  Bu.  of 

Agr.  Econ.) 


Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agncultm-e.  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agricnljzre  P-'-^^-^y  - 
economic  aspects.   Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclauned.   The  mtent 
is  to  reflect  the  news  of  importance.  ^  


Vol.  XLVIII,  Ho.  7^  Section    1  '        •     March  3I,  I933. 

SENATE  PASSES  The  pre-ss  today  says:   "The  second  step  in  the  administra- 

RELIEE  GRMTS  tion's  vast  three-point- 'unemployment  and  hunger  relief  program — the 
.  appropriation  of  $500,000,000  for  direct  I^'ederal  grants,  to  the 

States — received  overwhelming  approval  of  .  the  Sen  at  ;e  yesterday  and 
was  sent  to  the  House  where  passage  is  expected  Monday.     The  vote,  55  '^o  !?>  came 
after  congressional  action  had  Deen-  completed  on  the  first  part  of  .'the  Roosevelt 
fast-moving  relief  legislation — to  authorize  the  employment  of  atout  250,000  men 
on  conservation  work  in  the  forests.     Administration  advisers  already  are  at  work 
on  the  third  unemployment  aid  pr.oposal  and  a^  message' on  the  su'bject.  will  go  to 
Congress  soon.     This  was  a  call  f.or  a  huge  puhlic  ?/orks  enterprise  to  'be  financed 
hy  a  Federal  bond,  issue  rather  than  appropriations  from  the  Treasury  as  in  the 
past — on  the  theory  that  future  generations  shall  bear  part  of  the  expense  for 
buildings  that  will  last  for  years  to  come...." 


SHORTER  The  Black  bill  providing-   for  a  five-day  thirty-hour  week 

WEEK  BILL  in  industry,  but  amended  to  limit  its  effect  to  two  years  as  an  - 

emergency  relief  measure,  v/ent  on  the  Senate  calendar  yesterday,  . 

backed  by  a. large  majority  of  the  judiciary  committee,   according  to 
the  press  today.     The  report  says:,  "Its  sponsors  contend  that  the  bill  would  put 
to  v/ork  6,000,000  persons  now  unemployed.     The  measure  is  named  for  Senator  Black 
of  Alabama.  ... ,,The  bill  .is  unique  in  labor  regulation  in  that  it  would  operate  to 
control  labor  '  s  .hours  through  t'he  G-overnment '  s  interstate  coiranerce  authority...." 


FARM  BOARD  Che  press  today  says:   "Beginning  a  drive  to  make  the  new 

COMMODITY  SALES    Farm  .Credit  4dmini  stration  ■  'sales  conscious,  '  Henry  Morgenthau, 

jr.,  its  chairman,  yesterday  announced  the  appointment  of  H.  E. 

Babcock  of  Ithaca,  1m. Y.  ,  to  assist  cooperatives  in  obtaining  marie  ts 
for  large  stocks  of  agricultural  commiodities  taken  by  the  Farm  Board  as  collateral 
security  for  loans  of  $157j236,323  to  cooperative  marketing  associations...." 

ROCHESTER  A  Rochester,  N.Y.,:  dispatch  today  reports:  "T^a^o  major 

MILK  STRIKE      clashes  bety/een  striking  dairy  farmers  and  State  police,  and  a 

score  of  minor  skirmishes  that  resulted  in  thousands  of  gallons  of 
milk  being  pi  cured  to  waste,  marked  the  second  day  of  conflict  be- 
tween independent  producers  and  farmers  supplying  the  Dairymen ' s  League  Coopera- 
tive Association...."   ■  ■• 

TOBACCO  TiiRIFF   .  A  Louisville,  Ky.  ,  dispatch  says:  "Steps  toward'  interest- 

CUTS  SOUG-HT      ing  the  Roosevelt  Adininistration  in  negotiating  reciprocal  trade 

•treaties  as  a  vital  factor  in  early  restora.tion  of  tobacco  exports 
from  Kentucky  and  neighboring  States  were  taken  yesterday  by  the 
Louisville  Board  of  Trade,  Robert  F.  Vaughan,  president  of  the  board,  appointed  a 
comimittee  of  exporters^  to  m;ake  a  survey  with,  a  view  to  formulating  a  program  for 
tariff  reduction  in  countries  that  have  closed  their  doors  to  the  Kentuci<y  export 
crop. " 
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Section  2 

Business  The  most  important  change  in  the  condition  of  "business 

Conditions    has  "been  the  coming  into  power  of  a  unified  national  G-overn-r 
ment  that  ""brought  into  play  a  unity  of  practical  political  mo- 
tive," that  was  lacking  when  the  executive  hranch  was  of  ■  one  party 
and  the  legislative  "branch  of  another  and  was  hroken  up  into  a 
"chaos  of  blocs  subservient  to  powerfully , organized  minorities 
v/ith  motives  that  were  often  in  conflict.v/ith  the  national  wel- 
fare, "  the  current  business  review  of  the  American  Banicers  Associa- 
tion Journal  says.    From  the  changed  political  situation  have  be- 
gun to  flow  into  business  strengthening-  elements,   the  lack  of 
which  previously  was  probably  more  to  blame  for  the  continuance 
of  financial  and  business  depression  than  any  continued  increase 
in  tne  vfeaknesses  of  the  actual  business  and  financial  structures 
themselves,   the  review  says,  adding:   "It  is  therefore  safe  to  in- 
dulge in  a  business  prophecy.     It  is  to  the  effect  that,  since 
.   business  and  finance  have  been  definitely  relieved  for.  the  time 
being  from  the  shocks  of  partisan  political . controversy  and  ac- 
tion, a  definite  end  substantial  improvement  in  business  can  now 
take  place."    The  Journal  declares  its  commients  are  based  on  an 
objective  analysis  of  political  facts  as  business  factors  \7ith0ut 
any  bias. 

Chemical  The  press  of  March  3O  reports:   "Dr.   Irving  Langmuir, 

Society    winner  of  the  lobel  prize  in'  chemistry,  who  is,  at  Washington  for 
Meeting    the  meeting  of  the  Aaerican  Chemical  Society,  turned  economist 
March  29  long  enough  to  discuss  a  plan  he.'iias  for  spreading  em-- 
ployment,  bringing  Jack  prosperity  and  then  maintaining  it  by  a 
.   m.ethod  similar  to^the  farm  leasing  plan  now  before  Congress.  'We 
have  "nad  too  much  efficiency,  '  said  Dr.  Langmuir  in  an  interview 
preceding  his  address  to  the  chemists,    'and  we  need  to  bring  about 
inefficiency  for  a  time  in  order  to  eliminate  this  cycle  which 
merely  stimulates  low  wages  and  lack  of  consumption.     And  to  bring 
this  about,  we  riw.st  forget  for  the  time  being  our  ideas  of  personal 
lioerty  and  freedom.     Whenever  any  small  group  prospers  at  the  ex- 
pense of  society  as  a  whole,  it  is  the  business,  of  government  to 
stop  it.     The  object  of  government  is  nothing  but  to  maintain  a 
proper  balance  between  the  rights  of  t"ae  individual  and  the 
rights  of  tne  community,  and  so  when'  some  people  are  working  long 
hours  at  a  time  when  millions  of  others  can  not  get  any  work,  they 
are  merely  perpetrating  a  form  of  robbery  which  government  should 
prevent. '     The  basis  of  Dr.  Langmuir 's  plan  is  a  tax  upon  excess 
hours  of  la^or  so  that  they  can  be  reduced  to  a  point  where  more 
people  would  be  taken  into  industry  and  txie  buying  power  of  the- 
group  extended. ... 

"Dr.  Langmuir  spoke  before  the  meeting  on  'Surface 
Chemistry'  the  subject  for  which  he  received  the  Nobel  prize,  and 

on  which  he  has  spoken  several  times  in  this  country  'I^found 

that  v;hen  a  very  low  pressure  of  hydrogen  gas  is  admitted  into  a 
highly  evacuated  lamp  b^jlb  containing  a  hot  tungsten  filam^ent, 
the  hydrogen  disappeared  from  the  bulb  and  condensed  as  an  ab- 
■     sorbed  film  on  the  inner  surface  of  the  glass  bulb.     This  ab- 
sorbed hydrogen  has  very  different  properties  from  ordinary 
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.,,  •     .  hydrogen  for  it  is  eapa'Dle  of.  combining  chemically  v/ith  oxygen 
at  ro-om  .temperature ,  whereas  .  ordinary  -  hyclro's^ten  would  do  so  only 
if  highly  heated.   -Other  experiments  showed  that  ihe  hot  filament 
"broke  apart  the  molecules  of  -  the  hydrogen  gas,  each  of  v/hich  con- 
tains two  atoms,  and  liberated  hydrogen  atoms.     The  chemist  de- 
scribes this  as  a  dissociation  of  the  hydrogen  into  atoms.     I  was 
particularly  interested  in  the  fact  that  the  raaximuiTi  amount  of 
hydrogen  that  could  be  absorbed  .on  the  bulk  corresponds  to  that 
which  is  just  sufficient  to  form  a  single  layer  of  atoms.     Vife  can 
thus  speak  of  the  film  of  .hydrogen  as  a  monatomic  film...." 

Pood  and  An  article  on  "Jood  and  Health"  in  The  Lancet  (London) 

Health     for.  March  IS,   says:  ".The  publ'ic  conscience  is  becoming  more  and 

more  disturbed  about  the  distress  which  is  accompanying  prolonged 
and  widespread  unemployment.     In  this  country  instnxahce  benefit 
has  .  largely  .prevented  .physical  suffering,  and  it  is  generally 
agreed  that  m.inds  have  taken  more  harm  than  bodies.     Indeed,  var^ 
..■  •ious  medical  officers  of  health  have  given  their  opinion  that 
there  is  no.  conspicuous,  increase  of  malnutrition  in  the  areas 
under  their  charge,,  and  it  is  stated  that  the  fall  in  the  cost  of 
living  ha.s  been  so,- great  as  to  compensate  for  reduction  in  unem- 
ployment benef it . . . .The  calorie  needs  of  the  adult  male  may  be 
taken  as  J), 000  (great)  calories  per  day.     The  needs'  of  women  and 
children  can  conveniently  be  expressed  as  decimals  of  the  adult 
■  man's  needs,  and  the  following  is  the  scale  used  by  E.P.Cathcart 
-and  A.M.T.  Murray  in  a  recent  report  to  the  Medical  Research  Coun- 
cil.    Calories  for  adult  woman,  2,^00;  boy  of  ik  or  over,  3,000; 
girl,   of '1I+  or  over,  2,500;  child  12~lU,  2,700;  child  10-12, 
2,U00;  child,  8-10,     2,100;  child  6-S,     1,S00;  child,  3-6,  1,500; 
child  2-3,     1,200;  child  1-2,     900;  child  0-1,     6OO  It  is  per- 
haps essential  in  conclusion  to  emphasise  the  fact  that  the  diet 
must  satisfy  all.  the  criteria.     If  it  is  not  complete  as  regards 
calories,  first-class  protein,  mineral  matter,   and  vitamins,  it 
is  to  be  condemned.     No  amount  of  calories  will  make  up  for  any 
other  deficiency,   and  no  amount  of  vitamins,  or  mineral  matter 
can  make  up  for  a  deficiency  in  calories  or  of  first-class  pro- 
tein.   .A  diet  must  stand  four-square  \ipon  'calories,  first-class 
protein,  mineral  matter,   and  vitamins...." 


G-erman  Andreas  Walther,  .University  of  Eiamburg,  writing  on 

Popula-    "Population  Problems  of  '3-erraany"  in  Sociology  and  Social  Research 
tion         for  March-April,   says:  "...In  '3'ermariy,  on  the  average,  13^  humans 
Prob-        dwell  on  a  single  square  kilometer  (O.5S6I  square  mile) "  a  larger 
lems         number  than  in  Italy  (125  per  square  kilometer)  which  bases  its 
'proletarian  Imperialism'  upon  its  overpopulation.     In  the  most 
.  thinly  settled  rural  districts  of  Germany  the  population  is  never- 

theless considerably  thicker  than  in  the  Irish  Pree  State  (U2) 
as,  for  example,   in  East  Prussia  (bl),  Pomerania  (62).,  and 
■  Mecklehburg-Schwerin  ■( 51) .     The  density  in  Prance  (7"+)  is  still 
surpassed  in  'S-erman  regions  of  rural  character,   such  as,  Olden-  . 
burg  (25),   and  Hanover  (S3).     In  German  industrial  districts, 
such  as  in  Saxony  (333)  ^'^^  Rhineland  .  ( 296)  ,   the  people 

are  more  closely  crowded  than  in  Belgium  (2U5)  or  in  England  and 
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Wales  (2^1).     The  most  thickly  settled  industrial  re£:ion  of  Ameri- 
ca, namely,  the  district  including  the  States  of  New  York  and 
Pennsylvania,  has  just  as  many  fjersons  per  square  kilometer  as  the 
Grerraan  agricultural  districts  Oldenhurg  or  Hanover,  and  in  G-ermany 
among  the  agricultural  districts  there  is  hardly  one  which  is  so 
sparsely  occupied  with  humans  as  Uew  England  ('13)  or  even  as  those 
states  south  of  the  G-reat  Lakes  and  v/est  of  Pennsylvania  which  are 
regarded  as  industrial  (j)^) . .  .For  a  more  distant  future,  however, 
life  has  already,  of  itself  set  under  v/ay  the  restoration  of  the 
"balance.     The  olind  ways  of  nature,   in  case  the  intelligent  will 
of  mankind  can  not  find  a  hotter,  will  produce  a  radical  reduction 
in  the  size  of  the '  population.    For  this,  the  v/ar  has  already  pre-^ 

.    pared  the  way.     The  G-erman  losses  in  the  war  amounted  to  nearly 
2,000,000;  the  deficit  in  hirths  during  the  war  years  came  to 
3>0Q0>000>  and  the  loss  of  inhabitants  in  the  territories  cut  off 
■from  G-ermany  totaled  6,600,000.     In  addition,  ahove  all  else,  as  a 
widely  operating  feet  or  there  was  a  sharp  reduction  in  "births, 
which  in  the  decade  after  the  close  of  the  war  meant  a  deficit  of 
some  3 > 000 1 000  persons.     If  the  war  had  not  occurred  and  the  nat- 
ural increase  of  population  had  remained  at  the  same  level  as  in 
19135  then  the  present  population  (within  the  old  national  bo-an- 
dary  lines)  would  arriount  to  over  SO,  00,0., .000.     According  to  the 
census  of  I925  it  amounted  to  some  20,000,000  fewer,  namely, 
62,^00,000.     The  'German  birth  rate,  which  up  to  I9O9  had  reached 
30  living  births  per  thousand  inhabitants,  had  slowly  -declined 
up  to  the  war  to  27  and  continued  after  the  war  with  26,  but  has 
sunk  rapidly  in  recent  years.     In  I93O  it  was  17*5 >  ^"^^  first 

.    time  below  the  .French  rate,  v/hich  in  that  same  year  was  IS.l...." 

Mortgage  .         Arthur  0,  Holden,  writing  under  the  title  "The  Menace 

Debts        of  Mortgage  Debts"  in  Harper's  for  April,   says:   "It  is  my  belief 
that  these  attempts  at  legislation  merely  mark  the  beginning  of 
a  movement  to  abolish  legal  processes  which  are  outworn  because 
they  are  both  too  precise  and  too  cumoersome.     The  tim.es  call  for 
liberality  and  freedom  of  action  based  upon  equity.     IThat  our 
cities  need  is  new  legal  sanctions  that  v^^ill  furnish  incentives 
to  the  many  divergent  real  property  interests  to  band  together 
in  the  common  task. of  rehabilitation  and  improvement.     What  our 
rural  communities  need  is  the  recognition  of  the  principle  that 
the  value  of. the  services  which  they  perform  entitles  them  to 
credits  at  rates- which  are  commensurate  with  and  dependent  upon 
the  return  which  their  labor  yields..     liThat  the  nation  as  a  whole 
needs  is  the  recognition  of  the  principle  that  debt  claims  can 
not  exact  a  higher  rate  of  interest  than  the  product  of  labor 
will  yield.     Our  debt  obligations,  like  our  tax  obligations,  are 
consuming  far  top  large  a  share  of  the  national  income  today...." 

ITorth  An  editorial  in  The  Daily  Argus  Leader  (Sioux  Falls, 

Dakota      S.D.)  for  March  20  says:    \"G-overnor  Langer  of  IJorth  Dal.:ota  is 
Fore-    ,    determined  to  enforce  his  proclamation  prohibiting  foreclosures 
closures  of  real  and  chattel  mortgages  in  his  State.     The  proclam.ation  v/as 
issued  on  March  U  and,  the  G-overnor  hears,   some  foreclosures  have 
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■  Jbe$n  .conducted  in  defiance  of.  his  decree,  .  He  has  now  sent 
Letters  to  all .county  sheriffs  compelling  them  to  obey  his  pro- 
.G-lamation  and  authorizing  them  to  use  the  gtate  militi;a  ,if  neces- 
sarjr,  -  -In.hi^s  .excitement,  it  doesn't -appear  that  G-ove.rnor rLanger 

^ has .  give.n  .thought  to  the  limit  of.,his  authority.     Under  the  en- 
abling .act  of  the  State •_of  North  Dair.ota  and  the- Constitution  of 
the  United  States,  he  is  utterly  pOY/erless  to  set  aside  .contracts, 
particularly  thos.e  between  residents  of  other  States  aoid., his  own 
^State.     A-  holder,  of  a  .mortgage  would  have  no  difficulty  in  obtain- 
ing a  co-art:  order  showing  that  the  G-overnor  has  exceeded  his  au- 

.  thority,    .Governor  Langer  seems  to  be  unduly  exercised. in' the 

.  v^hole  matter.  ■  [Jhe  involuntary  foreclosure  of  ..mortgages  except  in 
unusual  cases  has  virtually  ceased.     Mortgagees  as  .  a  rule,  have  no 
desire  to  acquire  the  land  and  take  action  only  when  tha.  mortga- 
gors are  unwilling  to  -cooperate  in  maintaining  the  assets  under 
mortgage. "       . .  _   _  .-  •     ;  • 


.....  Section  3  ■    ■  •  • 

■    \  ■  '    IvIiaKST  qUOTATIOHS 

Farm 

Products  March  30. — Livestock'at  Chicago:     Slaughter  cattle, 

Calves  and  vealers,   steers  (960-1300  lbs.)  good  and  choice 
$^+.75  to  $7;  cows,  good  $3.25  to  $3.75;  heifers  (55O-75O  lbs.) 
good  and. choice  $^.75  to  . $6;  vealers,-  good  and  choice  $U  to 
$5«50;  feeder  and  stocker  steers  (500r-1050  lbs.)  good, and  choice 
$4.50 'to '$6.^    Hogs,  16O-2CO  lbs.  good  and  choice  $3.75  to  $i+; 
200-250. lbs.  good  and  choice- $3. 85, to  $^;  25O-35O  lbs.  good  and 
choice  $3.65  to  $3.90»  slaughter  -  pigs,,  IOO-I3O  lbs. ,  .  good  and 
choice  $3»15  ■to  $3.50*     Slaughter  sheep  and  larabs:  lambs,  good 
and  choice  (90  lbs.  dov/n)  $5.15  "to  $5«75» 

G-rain:    ilo.l  dark  northern  spring  wheat,.*  Minneapolis 

53  5/S  to  5^  5/8^z!">  ITo.l  northern  s-oring,*  Minneapolis  53  S/^^  t° 

54  5/S«;-;  lo.l  hard  winter ,*  Zans^  s' City  U9 '  l/2^^-  t o- 50  l/2^';  No.  2 
hard  winter,*  Kansas  City  ^9^  to  k'^^i^-;  Si'.  Louis  5'5^{^  (llom. )  ; 
ITo.l  soft  red  winter,   St.  Louis  57f'  (Nora.);  No,  2  soft  red  winter, 
Kansas  City  52i^^-;'St.  Louis  56|r^-  (Norn.);  No.l  \'L  Wh.  Portland 
U9g;-;  No.  2  amber  dur"ujn,  *  Minneapolis  kS^  to  ^1^',  No.l  durtim,  Du- 
luth  525^-  to  '•■}k<^-;  No. 2  rye,  Minneapolis  35  ^/E(f-  to  38  5/S{^-;  No. 2 
mixed  corn,  Minneapolis  23-^-^-  to  24-r;^-;  Kansas  City  29-|^^'  to  30^2^; 
St.  Louis  29-s'^'  to  30^';  No., 2  white,  Kansas  City  30"!  "to  3l^^;  St. 
Louis  'to  33'f''  2  yellow,  Minneapolis  27  to  27-|^z^;  Kansas  C'...  y 
City  ])0^<^-  to  31^-;  Chicago  31-^  to  3l-|^^;  St.  Louis  31^';  No. 3  yellow, 
Minneapolis  2G^  to  27^^;  Kans-ss  City  30{*;  to  30^^z;';  Chicago  30^-  to 
30-|^';  St.  Louis  29|-  to  30?!-;  No. 2  white  oats,  Minneapolis  I6  f/S<f- 

to  17  3/S{^-;  Kansas'^City  I9I  to  20|^-  (Nora.);*  Chicago  I9I  to  20(f-; 
St.  Louis  201^;;  No. 3  white,  Minneapolis  I6  3/^^  "to  I6 
Kansas  City  19-5  to  1<^(/:  (Nom.);  Chicago  I9I  to  lSt<py  St.  Louis 
20^^;  Special  No.  2  barley,  Minneapolis  3^  to  3652;;  Chicago  38^  to 
No.l  flaxseed,  Minneapolis  $1.11  to  $1.12. 

♦Prices  basis  ordinary  protein. 
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Maine  sacked  "G-reen  Moiintain  potatoes  joblied  at  90c!'-$1.25 
per  lOO-pounds  in  eastern  city  markets;  ^^Ocl^'-^lcj;  f.o."b.  shipping 
points.     Wisconsin  sacked  Ro-und  Whites  steady  at  f^^^SO^-  in 
Chicago  carlot  market;  53^^'""57^  f.o.h.  Waupaca  district.  Florida 
Spaulding  Rose  -ranging  $4-$^, 75  per  barrel,_in  lar^e  terminals; 
$3  f.o.h.  Hastings  district.    New  York  and  Mid7/e stern  yellow 
onions  UO^'~$i  per  50-po'und  sack  in  consuiriing  centers;  ^5^^~55^  f 
western  Michigan  points.    Hew  York  Danish-type  cathage  $17-$12 
hulk  per  ton  in'Hev;  York  City,  low  as  $lU  Philadelphia;  $9,50- 
$11  f ,o.b,  Rochester  district.     Florida  pointed-type  Johbing  at 
75^'-$l'^0  per  l-g-hushel  hamper  in  terminal  markets.     Texas  round- 
type  mostly  $1.75'"$3  per  western  lettuce  crate  in  midwestern  ci- 
ties; $1-$1.15  f.o.h.  Rio  3-rande  Valley  points.     ITew  York.Ho.l, 
2-^-inch  minimum  Rhode  Island  G-reenin,;,-  apples  $1-$1.05  per  bushel 
"basket  in  Uew  York  City,  with  Sf-inch  minimum  Baldwins  at  $1.25; 
Baldwins  returning  $1.10-$1.15  f.o.b.  Rochester  district. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  5  points  to  o,20if;  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  ^,S>2(^-.     May  fu- 
future  contracts  on  the  iJew  York  Cotton  Exchange  advanced  6 
points  to  6.30(2;,  and"  on  the  Hew  Orleans  Cotton  Exchange  advanced 
2  points  to  S,2&(/:. 

Wliolesale  prices  of  fresh  creamery  butter  at  IJew  York 
were:  92  score;  If-^'^",  91  score,  30  score,  If^if-. 

'  Ifholesale  prices  of  Ho.l  fresh  American  cheese  at  Hev/ 
York  were:  Flats,  11:1  to  12^^;  Single  Haisies,  ll|  t6  llf^^^-;  Young 
Anericas,  12  to  12^^-. 

Fnolesale  prices  of  fresh  eggs,  mixed  colors,  at  Hew 
York  were  (Urner  Barry  Company  quotations):  Specials,  lU^  to 
15f^^;  Standards,  l^^-  to  1^}',  Firsts,  13'to  1^^-.   (Prepared  by 
•  Bu.   of  Agr.  Econ. )        .     .  . '  , 


U.  S.  Department  of  Agriculture 
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